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JUST PUBLISHED. 


PRAGTIGAL LESSONS IN ACTUARIAL SGlENGE 


MILES MENANDER DAWSON, 


CONSULTING ACTUARY. 


THE SIMPLEST. MOST COMPREHENSIVE, AND MOST 
PRACTICAL ELEMENTARY ACTUARIAL 
TEXT-BOOK 


It comprises 500 pages, of which 304 is text and the remain- 





ever published. 
der tables. 

Perhaps Mr. Dawson’s best qualification to write such a book is his 
ability to ** popularize” or simplify matters which are abstruse by nature, 
and likely to become more difficult if dealt with in too technical language. 
It is this quality of simplicity, rather than anything strikingly new, original 
or advanced that the work contains. which will make it useful. 

One of the strongest recommendations of the book is that, throughout, the 
notation which has been adopted for universal use by the International Con- 
gress of Actuaries has been employed. The reader may thus pass to the Insti- 
tute of Actuaries’ Text-book for more advanced study, without being confused 
by change of symbols. This is the first American book to conform to this 
notation. A table of alternative symbols is given. 

This completes the text of the book, which is more than 300 pages, 
although each subject is condensed to the least space that will answer to 
make the subject ciear. Next follow 200 pages of 


STANDARD TABLES, 
comprising all the standard mortality tables of the world, whenever, wherever, 
and for whatever purpose employed. No such compilation has ever before 
been attempted. | 
Accompanying all the tables which are used for computations are com- 
mutation columns at 4% and 3%, in most cases also at 314%, in many at 4%4@, 
and in two at 5%. Some of them have been computed for this book; others 
have never betore been published. 
Each table is preceded by an introduction, telling its origin and its uses. 
PRACTICAL LESSONS IN ACTUARIAL SCIENCE is printed on heavy calen- 
dered paper, with wide margins, for purposes of notation, and is substantially 
and elegantly bound. Sent postpaid on receipt of price, $6.00. 
Write for descriptive circular. 


THE SPECTATOR COMPANY, putshers, 


95 Willlam Street, New York. 





A NEW HDITION OF 


A BC of Life Insurance, 


By the late CHARLES E, WILLARD. 


This book by Mr. Willard, formerly President of the Provident Savings 
Life Assurance Society, has proved so popular among life insurance men that 
the publication of a new edition (the fourth) has become necessary, The 
work has been enlarged and improved, several new chapters having been 
added, considerably increasing its value.« The A BC oF Lire INSURANCE 
illustrates the elementary principles of life insurance so clearly that they are 
readily comprehended by those who have not made them a study; and the 
explanations and examples are such that an agent can, by their use, easily 
convince any reasonable man that the foundations upon which the business is 
built are accurate and logical. Every agent should possess a copy of this 
valuable aid. The new edition is sold at the same price as earlier editions, 
viz.: 


$1.00 PER COPY. Sent postpaid on receipt of amount. 


It is handsomely printed and neatly Lound in cloth, and is of a size 
convenient for pocket use, 


THE SPECTATOR COMPANY, 


STRONGEST AND BEST 


NORTHWESTERN LIFE 


ASSURANCE COMPANY 
CHICAGO cneamze> or ser 


THE ONLY COMPANY ON EARTH 


that pays Mortuary losses from expense 
funds instead of paying expenses from moft- 
uary funds as most other companies do. 

Result: Larger Assets in proportion to 
liabilities than any of the great life companies 
of America. 


OVER $21,000.000.00 DEATH CLAIMS PAID 


Publishers, 95 William Street, New York. 








Stipulated Premium Plan, the best and 
safest plan ever devised. 


Send for full information to 


J. A. STODDARD, Manager, Home Insurance Building, CHICAGO, ILL. 


DANIEL J. AVERY, Prest. CHas. A. CAPWELL, Sec’y. 
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The Metropolitan Life Insurance Co. 


CINCORPORATED BY THE STATE OF NEw YorK.) 


“THE LEADING INDUSTRIAL INSURANCE COMPANY OF AMERICA” 





Is represented in all the principal cities of the United States and in Canada. 
A present clientage of over Four Million Policies attests its popularity. 


Demonstrate Its 
Financial Stability. 


Assets of over Thirty-six Millions of Dollars, with Liabilities 
of Thirty Millions, and a Surplus of over Six Millions of Dollars 


The Payment of over Two Hundred Death 
Claims daily tells of the good it does, 


INSURANCE IN FORCE OF NEARLY §500,000,000 ATTESTS ITS 
GREATNESS AND FAVOR WITH THE PUBLIC. 


PERMANENT, PROFITABLE AND PROGRESSIVE EMPLOYMENT. 


AGENTS WANTED.—Any honest, capable, industrious man, who is willing to 
begin at the bottom and acquire a complete knowledge of the details of the business by 
diligent study and practical experience, can, by demonstrating his capacity, establish his 
claim to the highest position in the field, It is within his certainreach. The opportunities 
for merited advancement are unlimited. All needed explanations will be furnished upon 
application to the Company’s Superintendents in any of the principal cities, or to the Home 
Office, No. 1 Madison Avenue, New York City. 


OFFICERS: 
JOHN R. HEGEMAN, President. 
HALEY FISKE, Vice-President. GEORGE H. GASTON, 2d Vice-Pres’t. 
GEORGE B. WOODWARD, Secretary. J.J. THOMPSON, Cashier and Asst. Sec’y. 
JAMES M. CRAIG, Actuary. JAMES S. ROBERTS, Asst. Sec’y. 
STEWART L. WOODFORD, Counsel. THOS. H. WILLARD, Chief Med. Exam. 





READY FOR DELIVERY. 


Joyce on Insurances. 


A treatise on marine, fire, life, accident and all other 
insurances, including mutual benefit (assessment) socie- 
ties, covering also general average and, so far as 
applicable, rights, remedies, pleading, practice and 
evidence. 


By JOSEPH A. JOYCE. 
In Four Volumes of 1,000 Pages Each. 


The most thorough and complete treatise and working book on ‘this sub- 
ject. Exhaustive in its entirety ; exhaustive in every chapter. Containing: 
rules and definitions, comparisons of conflicting decisions, separate chapters 
on technical points, pertaining to particular insurances, with numerous quota- 
tions from and citations of decisions in this country, England and Canada. 

It is an exhaustive work, covering all kinds of insurances, so far as there 
are any decisions in courts of last resort. 

JOYCE ON INSURANCES is a cyclopedia of all legal insurance works 
brought up to date, and should be in the library of every insurance man—be 
he manager, general agent, local agent or broker. 

Each subject in this work is so exhaustively considered as to constitute in 
effect a treatise in itself. 

The Spectator Company are sole agents for the insurance world for this 
publication, and all orders must be placed through them, 

The four volumes are handsomely bound in law sheep, and makea valuable 
addition, in appearance as well as contents, to any law insurance library. 


Price, $24.00 net, delivered. 


Address, 
THE SPECTATOR COMPANY, 


95 William Street, - - - New York City. 





NOW READY. 
The Seventh (1898) Annual Edition 


The Handy Guide 


Premium Rates, Applications and Policies 
OF 


American Life Insurance Companies. 


THE HANDY GUIDE has attained such a high standing among life insurance 
field-workers that no well-equipped office is considered complete without it. 
It is incomparably the most convenient, most complete, and most accurate 
compilation of data ever presented to the life insurance world. This is the 
unanimous opinion of the thousands who use it and who are the most com- 
petent to judge of its merits. 

The new edition for the current year, greatly improved, is now ready for 
delivery. This valuable publication contains all the latest policy 
contracts and the dividend results issued by Companies 
in 1898 and since the last edition was printed. 

Orders should be sent in at once to secure early copies of this most valu- 
able work for field-men. 


PRICE (handsomely bound in flexible leather), $2.00. 


Address all orders to 
THE SPECTATOR COMPANY, 
95 William St., New York. 





Founded 1792. Charter Perpetual. 





INSURANCE COMPANY 


NORTH AMERICA 


No. 232 WALNUT STREET, 


PHILADELPHIA. 





Capital, - - - $3,000,000.00 
Assets, January, 1898, 10,057,220.93 


Surplus over all Liability of Capital and Reinsurance 


$2,602,597.14 





CHARLES PLATT, President. EUGENE L. ELLISON, Vice-Pres. 
GREVILLE E. FRYER, Secretary and Treasurer. 
JOHN H. ATWOOD, Ass’t Sec. T. HOUARD WRIGHT, MarineSec. 
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GENERAL FIRE EXTINGUISHER C0., 


FACTORIES AND WAREHOUSES EQUIPPED WITH THE 


GRINNELL AUTOMATIC SPRINKLER, 


BOTH WET PIPE AND DRY PIPE 
SYSTEMS. 


In thousands of actual fires in all parts of the world, the 
Grinnell System of Automatic Sprinklers has confined the 
damage to a limited area and minimum amount. 

These remarkable results have been secured with a large 
pecuniary gain to the Insurance Companies, and with a reduction 
in the cost of insurance of 25 to 50 per cent. 


Information and Proposals Furnished at the several department Agencies, 
and at the 


EXECUTIVE OFFICES, PROVIDENCE, R. I. 





INCORPORATED IN 18665. 


GERMAN 


INSURANCE COMPANY, 


FREEPORT, ILL. 


Cash Capital..... Sececeevoesesesecvvccesosseoosesessoosees $200,000.00 
Liabilities, 1,965,161.55 
Net Surplus 1,020,877.05 
Assets, January 1, 1808 3,186,038.60 


HENRY BAIER, Vice-President. 
WM. TREMBOR, Secretary. 


Cc. O. COLLMAN, President. 
D. B. SCHULTE, Treasurer, 





1898 EDITION. 


Benefits Under Accident Policies. 


A Chart showing at a glance the benefits granted under the 
personal accident policies of stock and mutual accident com- 
panies arranged under the following heads : 

Death, Both Eyes, Hands or Feet, Hand and Foot, Right 
Hand, Either Leg, Left Hand, Either Foot, One Eye, Permanent 
Disability, Weekly Indemnity. 

Other columns show the number of weeks indemnity is 
allowed for, and the yearly cost of a $5000 policy. 

In the case of companies issuing policies providing extra 
compensation for injuries received while traveling in regular 
passenger conveyances, the increased benefits are also stated. 





25 Cents, 


Price per Copy, Manilla Binding, - - 
Leather > - - 60 


THE SPECTATOR COMPANY, 


95 William Street, New York 


London Guarantee «° Accident Company 


LIMITED, 
OF LONDON, ENGLAND. 
ORGANIZED 1869. 


TRUSTEES FOR THE UNITED STATES. 


J. CROSBY BROWN, Esq., New York. 
GEO, H. WHEELER, Esg., Chicago. 

J. W. DOANE, Esg., Chicago. 
ERSKINE M. PHELPS, Esq., Chicago. 





UNITED STATES BRANCH, 
Manhattan Building, 307-321 Dearborn Street, Chicago, 


A. W. MASTERS, General Manager. 
ELEVATOR A 


INDIVIDUAL ACCIDENT. . I N S U R A N C = 


EMPLOYERS’ LIABILITY. 
§ W. PEASE, Resident Manager, 


GENERAL LIABILITY 





WORKM ty COLLECTIVE . 


Eastern Departmen 
62 OEDAR 8T., NEW PYor«. 








THE 


Employer's Liability Assurance con 


LIMITED, OF LONDON; ENGLAND. 
The Original and Leading Liability Company in the World. 


SAFE AND RELIABLE INSURANCE AT CONSERVATIVE RATES, 


Policies issued giving full protection to Employers against loss by claims from 
Employees on account of Accidents for which they are liable. 


Combination General Accident policies giving double benefits in case of rail- 
road accidents. Also insures Owners of Buildings for a nominal Premium 
against Claims and Lawsuits arising from 


ELEVATOR ACCIDENTS. 


PREMIUMS INCLUDE INSPECTION, 
8. STANLEY BROWN, - - 


GEORGE MUNROE ENDICOTT, - 
Manager for the United States. 


DWIGHT & LILLIE. General Agents for New York, 


51 CEDAR STREET, NEW YORK, 








General Manager and Secretary. 


Boston, Mass. 
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Insurance Company 
NEW YORK 
HENRY B. STOKES, President 


THE NEW POLICY GUARANTEES 


EXTENDED INSURANCE 
PAID-UP VALUES 
AND 
LOANS AT 5% 


—_—_——_—_—— 


AGENTS WANTED IN UNOCCUPIED TERRITORY 
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ENN MUTUAL LIFE INSURANCE CO 
OF PHILADELPHIA, 
Office. Nos. 921 and 923 Chestnut Street. 
ASSETS, $32,218,031. ,876 
sasataies ” INCORPORATED IN 1847. Surrtus, $3,944.87 


PURELY MUTUAL. 


Surplus returned annually in reduction of Premiums or to increase Insurance. Policies non- 
forfeitable by the rules of the Company. Endowment Policies 
issued at Life Rates, 


HARRY F. WEST, Presipenr. 
Grorce K. Jounson, Vice-President. Henry C. Brown, Secretary, 
JESSE J. BARKER, Actuary. 
EZRA De FOREST, General Agent, 220 Broadway, N. Y. 
J. A. GOULDEN & SON, Gen. Agts,, 169 and 171 B’way, N.Y. 





Have you seen the LATEST and BEST POLICY ?—Subject to the invalu- 
able Maine Non-Forfeiture Law, and contains all up-to date features. 


Pians: Tontine, Annual Dividend or 
Renewable Term. 


NION MUTUAL LIFE INS. CO., 
PORTLAND, ME. Incorporated 1848. 


Reliable Agents always wanted. 


ADDRESS EITHER 


EDSON D. SCOFIELD, Supt., 1110 American Tract Building, 150 Nassau 
Street, NEw York CITY. 


THORNTON CHASE, Supt., 84 Adams Street, Cu1caco, ILL. 
FRED E. RICHARDS, ARTHUR L. BATES, 


President. Vice-President. 


ERMANIA FIRE INSURANCE CO., 


62 AND 64 WILLIAM ST., cor. Cedar St., NEw York. 





OrGANIZzED 1859. 
STATEMENT, JANUARY 1, 1808. 
i  itutennisnsddcdeabeweskndente pesensuecicenenbincee aes 
Reserve for Unearned Premiums 
Reserve for Losses under adjustment 
Reserve for all other Claims 4 
BE EE co cegiendnadkrmbondiesebencecsee<co+ i506 cesses dadceseceucoscen| REED 
$4.338,719.14 
HUGO SCHUMANN, Presipent. 


Fr. Von BernuTH . Cuas. RuyKHAver, Secretary. - 
Geo. B. Epwarps, Vice-Presidents. Gustav Keur, Ass’t Secretary. 





RITISH AMERICA ASSURANCE CO., 
TORONTO, CANADA. 


ESTABLISHED 1833. 


FIRE AND MARINE. UNITED STATES BRANCH. 


Ist January 1898. 
$1 268,315.83 
783,415.28 


Hon. GEO. A. COX, President. J. J. KENNY, Vice-President. 
W. T. BLACKWELL, Supt. of Agencies. 





UNITED STATES BRANCH 


ELVETIA SWISS FIRE 


Co. OF ST. GALL, SWITZERLAND. 


INSURANCE 


Deposited with New York Insurance Department, and in hands of Trustees for 
security of the American policyholders, $500,000. 


UNITED STATES TRUSTEES: 
WILLIAM A. READ, of Messrs. Vermilye & Co., New York, 
AUGUST BELMONT, of Messrs. August Belmont & Co., New York. 
EDWARD KING, President Union Trust Co., New York. 


Responsible Agents wanted in desirable localities. 





MANAGERS, WEED & KENNEDY, 
29 and 81 LIBERTY. STREET, NEW YORK 


WANTED. 


Reliable Agents in every State 
to sell our Accumulative Cer- 


tificates. 


Based on New York Real 
Estate. 


Issued in any sums in even 


hundreds. 
Payable in Annual, Semi-An- 


nual or Quarterly instalments, 


during 10, 15 or 20 years. 


Guaranteeing Investors 6% an- 
nually and surplus profits at 
Maturity. 


Endorsed by satisfied investors 
throughout the Country. 


The safest and most profitable 
plan of Accumulative Invest- 


ment. 


Liberal Commissions to men 


who can get business. 


ADDRESS : 


AMERICAN REAL ESTATE 
ComPANY, 


290 Broapway, New York. 
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WE give space in this issue to two communications relative 
to the Fidelity Mutual Life of Philadelphia. This associa- 
tion was examined yery recently by representatives of several 
States, and their report as a whole was favorable to the com- 
pany. A Western paper, however, has seen fit to devote 
considerable space to criticism of the Fidelity Mutual upon 
irrelevant points, but the attempt to impeach the standing 
of this association must fall fiat, in view of the fact that its 
solvency is certified to by the recent examiners. 





THE proposition of T. H. Bowles, president of tire National 
Association of Life Underwriters, to establish a special hos- 
pital service in the army for policyholders of the various life 
companies has met with a decided negative. A circular 
issued by Mr. Bowles says that while the life insurance com- 
panies were interested in the movement and the secretary of 
war had endorsed it, it is finally negatived by Surgeon-Gen- 
eral Sternberg, who notifies him that the government would 
not consent to release itself from the duty of taking care of 
its soldiers. This was to have been expected, and the only 
surprise is that the proposition was seriously entertained by 
the managers of companies. 





Tue bill providing for war revenue taxation has been finally 
agreed upon by Congress, and among other things specially 
taxed is every policy of insurance issued by regular insur- 
ance companies, life, fire, marine, casualty, surety, etc. Fra- 
ternal societies “conducted for the exclusive benefit of their 
members and not for profit,” are exempt from taxation, but 
all the business assessment companies are subject to it. An 
injustice is done in levying the tax upon the amount insured 
instead of upon the premium received by the company. In 
life insurance, for example, it is a well-known fact that the 
cost of obtaining the business, writing the policy and a fair 
charge to cover general expenses, will very nearly consume 
the first year’s premium; if the policy lapses at the end of the 
first year the company has little to show for the risk it as- 
sumed. The war revenue bill taxes, not what the com- 


pany has received, but for the liability it has assumed during 
the life of the policy. A tax upon the gross premium receipts 
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of a company would have been enough of a hardship, but a 
tax upon the volume of insurance written is neither logical 
nor just. However, this is a special tax for a special purpose, 
and not likely to remain in force a great while. 





It is a pretty well established fact that if you give a pre- 
varicator rope enough he will become fatally entangled there- 
in. In reply to an article relating to our recent exposure of 
the inconsistencies of The Weekly Underwriter, we content 
ourselves with making the following extracts from its edi- 


torial columns: 

No company puts its reserve liability in its annual sworn returns 
to insurance departments. No company can get into the official 
reports its own valuation.—Weekly Underwriter, December 4, 1897. 

That company (the Connecticut Mutual) did for some years put its 
reserve into its returns to the department, because it could not, under 
Connecticut law, publish any figures not on file in the commissioner's 
office.—Weekly Underwriter, May 14, 1808. 

We repeat our original statement of December 4 last, that no com- 
pany can get into the official reports its own valuation.—Weekly Un- 
derwriter, June 4, 1808. 

We have never contended that a company could not put into its 
sworn returns anything which its officers desired to put there, even 
to the color and cut of the president’s whiskers.—W eekly Underwriter, 
Tune 11, 1808. 





THE local situation in fire underwriting is not at present so 
demoralized as it was generally predicted that it would be 
when the Tariff Association disbanded. For a few days fol- 
lowing that event, rates were badly cut, and brokers had 
things about their own way, but there was a strong conserva- 
tive element among the companies that soon made itself felt 
and eventually checked the downward tendency somewhat. 
The present condition is bad enough, but it might be worse. 
While rates are down to a point that precludes the possibility 
of profits to the companies, yet the absolute losses are not 
likely in the natural order of things to be as great as was an- 
ticipated. During the first few days of demoralization many 
policies were issued at phenomenally low rates, but a goodly 
number of these have since been canceled and rewritten at 
a better price, although still below the tariff rate. It is im- 
possible for anyone as yet to quote rates on any risk until it 
has been the rounds of the street, but there is not so much of 
that suicidal competition as there was during the first panic 
after the break up of the association. Companies do not 
stand so much in dread of seeing business go off their books 
when a rate is offered with which they will not compete, but 
evidently trust to recovering such business when it again be- 
comes desirable. A very good symptom is noted*in the fact 
that some of those who were most clamorous for the dis- 
solution of the Tariff Association and “open rates” now ex- 
press themselves as tired of the white elephant they have 
secured, and would be glad to see the old order of things 
restored. There is, however, no prospect of such return to 
business-like methods at present, as the animosities of the 
late contest have left too much soreness, and a spirit of vin- 
dictiveness that time alone can cure. The beauties of a “war 
of rates” are beginning fo be appreciated. 





THE SPECTATOR has been. unceasing in its condemnation 
of the circulation, by companies or their agents, of defama- 
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tory literature, wherein it is sought to rob some iife insurance 
company of its good name. We regret to say, however, that 
the practice continues, and scarcely a week passes that we do 
not receive copies of some anonymous circular issued for the 
purpose of injuring some rival company. The most con- 
temptible defamatory circular of this kind that we have seen 
lately is entitled “Under Two Flags,”’ and is directed against 
the New York Life. It attempts to show that the company 
has done an unworthy if not a “treasonable” act in according 
to its policyholders in Spain the same rights and privileges 
that its policyholders in the United States and other countries 
have. When war was declared between the United States 
and Spain, there was great curiosity among the public to 
know how the life companies would treat the “war risk,’’ as 
affecting their policyholders who might enter the military 
or naval service, and nearly every one announced that they 
would not charge any extra premium to those who might 
enlist. The New York Life was among the companies that 
waived the restrictions in its policies as to service in the 
army and navy. As the company has been doing business 
in Spain for many years, and has a large number of policy- 
holders in that country, it was necessarily forced to accord 
to them the same privileges, and it therefore made announce- 
ment that Spanish subjects who were policyholders at the 
time would not prejudice their insurance by engaging iri the 
war. This related to contracts in force, but the company 
ceased writing new business. All the American companies 
that were doing business in Spain when war was declared 
will accord the same privileges to their Spanish policyholders 
that they do to any others, without discrimination in favor 
of their own countrymen. If they did not do this voluntarily 
the government and the courts of Spain would bring them to 
account. The circular referred to tries to create a prejudice 
against the New York Life because of its course in this mat- 
ter. This scurrilous document is issued by The Insurance 
Observer, that has maligned the New York Life ever since 
that paper existed, and Thomas, the business manager, is 
reported to have boasted that he sold twenty thousand copies 
of it to one company, and many more to agents. The pro- 
duction of such matter might well be expected of a man who 
turned State’s evidence to escape State prison, but it is hardly 
to be credited that any company would disgrace itself by 
circulating them. While Thomas probably lied as to the 
number he has sold, it is nevertheless true that some of them 
are in circulation, but no agent who has any self-respect will 
have anything to do with them. 








STIPULATED PREMIUM COMPANIES 


OR a long time, as companies operating under the assess- 
ment laws were breaking loose from the old post mor- 

tem assessment moorings, there was a very evident searching 
after a new name which might more accurately express what 
the companies were becoming. There were not wanting 
those who asserted that the old name of assessment was 
good enough, since the distinct characteristic of the plans 
of the associations was that any deficiency in premiums 
might be made good by assessment. There were others who, 
misled by the popularity of the plan and induced thereto 
largely by the exalted name and fame of its inventor, were 
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disposed to call the new system “natural premium insurance,” 
although it was not intended that it should be current cost or 
increasing price insurance at all. There were others who, 
following the lead of President Fouse of the Fidelity Mutual, 
inclined to adopt the name “flexible premium.” 

The plans in connection with which all these names were 
proposed were mainly of one type, viz.: Providing rates of 
premium which were intended to remain level but which 
might be helped out by some sort of an assessment if a defi- 
ciency was found. This assessment might be payable in cash, 
or as in addition to the regular premium, or as a reduction 
from the insurance. The mode of its payment was not im- 
portant as relates to the essentials to the plan. It must be 
perfectly clear that a popular and fitting name for such a plan 
is “stipulated premium insurance,” and that no mistake was 
made in adopting this name. 

In connection with this idea of equating or leveiing the pre- 
mium, even though it was not guaranteed that it should re- 
main level, there naturally arose, after a time, the additional 
question of whether the plan did not call for an accumulation 
and also whether that accumulation should not be a reserve, 
mathematically sufficient to help out the deficiencies of future 
premiums. Out of this also arose the inquiry whether an 
assessment ought not to be made, immediately that it was 
discovered that this reserve was not sufficient on the assump- 
tions employed in fixing the premium, to make good these 
deficiencies. 

The first two assessment companies to adopt level or 
equated premiums on the basis of actuarial calculations, were, 
unless we mistake, the Fidelity Mutual of Philadelphia and 
the Total Abstinence Life Association of Chicago, the latter 
of which has since passed out of existence. The Fidelity 
Mutual, which was the first to do this, employed a mortality 
table derived from American experience, which table has not 
as yet been given to the world, and turther modified the pre- 
mium by making use of the lapse experience of American 
companies, according to Meech’s table. The Total Abstin- 
ence Life ‘Association on the other hand employed the four 
per cent Actuaries’ table. Both these companies, at about the 
same time, made the first year’s premium pay for term insur- 
ance only, which was the introduction of that idea, which has 
since become popular with many companies, both regular and 
assessment, in the United States. 

Since then, a large number of assessment companies have 
adopted the stipulated premium plan—some of them on the 
basis of scientifically prepared rates. Some are using natural 
premium rates; others have merely appropriated the rates 
of existing companies or associations; only a few, which are, 
happily, however, the most prominent and successful, have 
adopted scientifically computed premiums, based upon some 
standard table. A few make use of the American Experience 
Table and four and one-half per cent interest; but by far the 
most of these companies use the Actuaries’ table and four per 
cent interest. 

There is a peculiar thing concerning this situation which 
deserves mention. This is that, in adopting these standard 
tables, the associations are really doing away with the neces- 
sity for a so-called safety clause, so far as new business is con- 
cerned. There is no doubt whatever that a reasonably well- 
conducted company, charging a premium sufficient according 
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to the Actuaries’ Table and four per cent, and actually setting 
aside reserves according to that table, will be able to fulfil 
its engagements without assessing its members. Since most 
of the safety clauses do not make a provision for an assess- 
ment to cover anything but excessive mortality, it follows 
that the power of assessment would not rescue a company 
which has been badly conducted; for the bad management 
of a company rarely appears in the medical department and 
the power of assessment would not cover cases either of ex- 
cessive expenses or of waste of funds by unfortunate invest- 
ments. 

If an association is to charge a net premium according to 
these standard tables, it is evident that the only point at which 
it can make the cost more economical than the regular com- 
panies is in the expense item, that is, by adding a less loading. 
This is, in fact, the course actually pursued. To be practical 
and logical, however, these companies really ought to adopt 
as a mortality standard some table which more nearly ex- 
presses American Experience than the Actuaries’. No good 
table, perhaps, at present exists; but probably the Canada 
“Life Experience tables are not far out of the way, although 
not by any means free from criticism. Meech’s table, no 
doubt, expresses more closely the American Experience than 
does the Actuaries’. It would seem that if the safety clause is 
to be retained, these companies should proceed on the basis 
that the stipulated premium would be as low as possible, con- 
sistent with covering the proper costs, to ascertain which a 
table representing American experience should be employed. 
If a table allowing so large a margin above American expe- 
rience is to be employed, as the Actuaries’ or the miscalled 
“American Experience,” the necessity for a safety clause is 
not apparent. 





SPECTATOR SURVEYS. 


IN AND ABOUT NEW YORK. 


Appearances indicate that we are to have a very expiosive Fourth 
of July in New York, and probably in other places. The war en- 
thusiasm will find vent by the explosion. of fireworks in unlimited 
quantities on the Fourth. The fire department of New York is al- 
ready overrun with applications for permits to sell fireworks and ex- 
plosives for that occasion. Last year 400 such permits were issued, 
but the applications already filed indicate that there will be many 
times that number applied for this year. The permits as issued 
authorize the holder thereof to sell fireworks from June to to July to. 
Those companies that were so anxious to write bombardment insur- 
ance ought to bé in the field for fireworks’ risks. 

The week closed for the local market with a distinctly visible im- 
provement in tone as to conditions. A very large majerity of those 
changes requiring immediate and pressing attention have been ar- 
ranged, and nothing but “scatterings” and odd expirations will now 
come up for revision. Two important factors have operated to bring 
about this quick manipulation since April 29 last—the desire to get 
matters in readiness for summer vacations and the usual early closing 
movement now in full observance. The latter has been a great boon 
to local departments. 


” 


An article, signed “stockholder,” appeared a few days ago in one 
of the daily papers which devotes a column or more to insurance 
matters in which the question is asked as to who are tesponsible for 
the present demoralization in rates, etc. It treats the subject from 
three points of view in the matters of control of existing methods— 
the executive officers, the directors and the brokers. By the way the 
last named are lauded in the communication, a suspicion arises that 
the “stockholder” may possibly be a broker. It might be stated 
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for the benefit of our “stockholde1” friend that of which many well up 
in the profession feel convinced in their own minds, namely, that the 
present war is largely one against certain individuals rather than 
against companies, and that the question of adequate or inadequate 
rates does not come in. Responsibility thus is somewhat varied and 
divided. Therefore our “stockholder” writer will have to get accus- 
tomed to the prevailing demoralization and be prepared to wait some 
time before the companies get together again on another tariff basis. 

One manager of a large agency company goes so far as to express 
the wish that things may continue as they are “until it bothers some 
particular parties to make their December statements.” 

Matters pertaining to the formation of a new insurance club are 
gradually shaping themselves. It is hinted that in a few days the 
first real preliminary steps will be taken. From what can be gleaned 
the proposed organization will be upon a plan broad and liberal, and 
ought to be entirely satisfactory to those engaged in the insurance 
business. 

“Additional premium” endorsements are as scarce as snowflakes 
in Cuba. 

It is reported that the New York Fire Insurance Company has 
canceled all policies covering on New York city risks. The amount 
of return premiums therefor was something like $6000. 

So many policies are now being written for a period of three years 
it seems probable that 1901 will be memorable as a year of expirations. 

Since the break of the New York Tariff Association and the pub- 
lished accounts in the newspapers of friendly utterances regarding 
Great Britain’s attitude towards this country as to international rela- 
tions, there has been noticed a cessation of hostilities on the part of 
a small and exclusive circle against foreign companies. 

The extensive plant of the De La Vergne Refrigerating Machine 
Works at East 138th street, Walnut and Locust avenues, was in the 
market this week. Upwards of $400,000 represents the total line, 
and it has been carried for some time by the mutuals at a net figure 
in the neighborhood of ten cents to twelve cents per annum. The 
present offering was somewhere between thirty cents and fifty cents 
for three years. 

Weed & Kennedy, the well-known underwriters, have already 
subscribed, through their bankers, for $100,000 of the. new govern- 
ment loan, and in this matter have set a good example to the under- 
writing fraternity. 


CHICAGO AND THE WEST. 

The three days’ session of the National Fire Protective Association, 
held last week in the rooms of the Chicago Underwriters Associa- 
tion, was fairly well attended, and the technical subjects under dis- 
cussion were handled by experts in a masterly manner. Chemical 
extinguishers, wire glass, water mains, hydrants, hose, thermoelectric 
fire alarms, automatic sprinklers, doors and shutters all received 
attention through able committee reports, and an earnest effort was 
made to enlist the co-operation of underwriters as well as fire chiefs 
and manufacturers in the cause which the Protective Association has 
at heart. 

The roll call showed that representatives of the following insurance 
organizations were present: New York Board of Fire Underwriters, 
South-Eastern Tariff Association, Boston Board ofsFire Under- 
writers, Philadelphia Fire Underwriters Association, Insurance As- 
sociation of Providence, Middle States Inspection Bureau, Western 
Factory Insurance Association, Union, Underwriters. Bureau of 
New England, Chicago Underwriiers Association, Factory Insurance 
Association, New England Insurance Exchange, St. Louis Board 
of Underwriters, Canadian Fire Underwriters Association. The fact 
that six of the best local boards in the United States (New York, 
Boston, Providence, Philadelphia, St. Louis and Chicago) were repre- 
sented, is high testimony to the interest taken by local agents in 
their attitude toward the progressive and scientific side of under- 
writing. ‘ 

The North British and Mercantile gossip was further confirmed 
last week by the announcement tlrat J. C. Griffiths, the associate man- 
ager, will resign on July 1 and be succeeded as assistant manager by 
J. H. Lenehan, now of the Palatine. Mr. Lenehan is president of 
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the Fire Underwriters Association of the Northwest, and is generally 
esteemed for his personal qualities as well as his underwriting ability. 
The retirement of Mr. Griffiths is naturally regretted, as he has en- 
deared himself to numbers of friends, but the prospect of a change 
was inferentially suggested in these columns at the time of Manager 
Littlejohn’s appointment. It is stated that C. L. Whittemore, for- 
merly of the Scottish Union and National, Connecticut and Provi- 
dence-Washington, will also leave the service of the North British 
and Mercantile next month. 


Napier & Dalmar unite patriotism with progress by issuing a 
special application blank for June and July with an imprint of Old 
Glory and an invitation to everyone to report a new risk besides 
renewing all desirable business. W. K. Kenly & Co. are making 
a fine start for the Milwaukee Fire. Carl Huncke and Witkowsky 
& Affeld are solving all diplomatic problems with the International 
of New York. Frank A. Early, who has an office with R. A. Waller 
& Co., has arranged with them to take the sole agency of the Kings 
County of Brooklyn, and become a voting member wi the associa- 
tion. Waller & Co. have represented the company for over twenty 
years, and Mr. Early will retain his office with them. The Waller 
agency, it is understood, will hereafter represent none but large com- 
panies. 

James I. Loeb receives the appcintment of Cook county agent for 
the Commercial of Cincinnati, lately resigned by Goodwin, Hall & 
Henshaw, while the Washington of Cincinnati has come back to 
Illinois and appointed H. H. Brown & Co., a most conservative 
firm, its Chicago agents. 

The large cities’ committee of the Union is now expected to recom- 
mend that the subject be dismissed from Union consideration, as such, 
and that the Union go no further than to sustain such legislation as 
the local associations of these large cities adopt in their exercise of 
local option. It is clear that the Union, as an organization, is neither 
desired nor desirable as an active factor in the local situation, though 
as an influence of value, when taken in connection with cognate 
influences, it has accomplished and may still accomplish much work 
of high merit. 

The need of a cautious policy on the part of the Union is almost 
self-evident in view of the large number of resignations now “on file,” 
and the restlessness otherwise exhibited by various companies. The 
rate-reducing fever is epidemic, and the examples of New York and 
San Francisco indicate the value of broad dealing between local and 
general interests. 

The trouble that seemed to be brewing between the Chicago Guar- 
anty Fund Life Society and the Colorado Insurance Department has 
been satisfactorily adjusted. Some misrepresentations having been 
made to Deputy Commissioner Vivian of that State he wrote to the 
society for an explanation. This was furnished him, end he is ap- 
parently satisfied that the society has no intention of evading the laws 
of Colorado in any respect. A Western paper was responsible for 
the circulation of a report that the society had been called to account. 


BOSTON AND VICINITY. 

The Senate, Tuesday, took up the reinsurance bill, adopted a new 
section, and the measure was re-engrossed. Following is the full 
text of the new section: 

Any insurance company authorized to do business in this common- 
wealth may take any risk, provided it reinsures the same, if necessary, 
so that it does not retain for itself of the risk, an amonnt exceeding 
ten per cent of its capital and surplus; and also provided it shall place 
such reinsurance, if possible at the time, with companies authorized 
to do marine business in Massachusetts. Any amount in excess of 
what can be so placed may be reinsured with other companies, if the 
company or agent procuring such risk shall file a statement to that 
effect with the insurance commissioner, at such time and in such form 
as may be by him prescribed. 

The valued policy bill is pending in the House. It is not, at pres- 
ent, in its original form, whereby both buildings and contents were 
covered, as a substitute, confining it to buildings, has been admitted. 
It is liable to come up almost any day now, as it is so near the close 
of this session of the legislature, and it may come up when the in- 
surance men “ain’t lookin’.” And then what? 


The laying of the salt water pipe-line system has been completed, 
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and the hydrants have been installed. The plant is now ready to be 
tested. 


Cambridge has awakened to the fact that her fire department is 
sadly in need of repair. Such is the condition of the department, 
especially the apparatus and alarm system, that a considerable out- 
lay will be required. This is rather appalling to the citizens, but they 
are aware that they must do something right away. 


The New England Insurance Exchange has made a ten per cent 
reduction in premiums on mercantile and manufacturiug property in 
Leominster, Mass., in consequence of a new central fire station and 
other improvements. 


The suburban underwriters who do business in the near vicinity 
of Boston have come to the conclusion that in forming a Suburban 
Underwriters Association they will be obliged to omit the four dis- 
tricts of Boston, Brighton, Dorchester, Roxbury and West Roxbury, 
because, very largely, of the unfavorable attitude of the Boston 
Board of Fire Underwriters, who fail to see how they can assent to 
a plan which would be of no benefit, not even profitable, to the mem- 
bers of the board. 

Fire Commissioner Russell of Boston in a communication to the 
city council does not favor the proposition to place the fire depart- 
ment on a twelve-hour basis. 

Obrion & Russell have been appointed general Massachusetts 
agents of the Fidelity and Deposit Company of Maryland. 

The Atlas of London, Eng., ccntemplates appointing a New Eng- 
land special agent. 

The Supreme Court has authorized the receiver of the Wachusset 
Mutual Fire Insurance Company to pay the claims against the com- 
pany in full, the amount being $15,460—principally for fire losses. 

The receiver of the Milford Mutual Fire Insurance Company, in 
his report to the Supreme Court, states that he has collected $26,780, 
and that no assessment has been made upon the policyholders. Of 
this, $4839 has been paid, leaving a balance of $21,950 in the hands 
of the receiver. The claims unpaid, principally for fire losses, amount 
to about $20,265. 

Life and Casualty Notes. 

The Senate has voted to substitute a bill relative to assessment 
insurance—practically the bi!l of the insurance commissioner for the 
report, “no legislation necessary,” on the Governor’s recommenda- 
tion. The bill came up for discussion Thursday, and was referred to 
the next general court. It is deplorable that there should not be 
some proper legislation on assessment insurance this year; and the 
failure of the legislature to amend the assessment laws at this time is 
due to is manifest incompetency and lack of capacity. 

F. J. Moore, secretary and general manager of the New England 
Mutual Accident Association, has been making a short trip to Eng- 
land. 

The accident companies doing bysiness in Boston have solved an 
important problem among themselves. They do not consider that 
war risks can be classed as accident insurance, and will, therefore, 
cancel all policies when the insured enters the naval or military 
service. 

The Massachusetts Street Railway Association has been incorpor- 
ated, and companies who are members thereof may engage in em- 
ployers’ liability insurance. 

Edward T. Lincoln, late general agent in Chicago of the Atlas Acci- 
dent, and later still agent of the New England Mutual, will become 
connected with the home office of the New England Mutual Accident 
in Boston. 

The court has refused to appoint a receiver of the Berkshire Health 
and Accident, and has given the company permission to continue its 
accident business, with the privilege of appealing to the full bench | 
with regard to the legality of its health insurance business. 

An interesting case has come up against the Provident Savings 
Life Assurance Society of New York. The suit is to recover $25,000 
insurance upon the life of one Hadley of New Bedford, Mass. The 
policies were written in New York and mailed to the insured in New 
Bedford. They were accompanied by a letter from the company 
requesting that a check for the premiums be returned. There were 
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five policies of $5000 each. It is admitted that the policies in question 
were received, and, on February 7, 1897, a check in payment of the 
premiums was mailed to New York. There is a question as to whether 
this case is governed by the laws of New Ycrk or of Massachusetts. If 
by the latter, it is claimed that certain applications claimed to have 
been made were not appended to the policy, and are inadmissable. The 
court ruled that, in the present condition of proof, they are inad- 
missable. The insured died in June, 1897, and it is claimed that the 
policies are void because, in the applications, the insured made cer- 
tain statements that have since proved to be untrue. 

The complete report—life—of the insurance commissioner has ap- 
peared in the regulation binding. 


THE SOUTHERN FIELD. 


It begins to look as if the executive committee which meets in New 
Orelans on the 29th inst. will find all the association’s requirements 
complied with and nothing to do but elect a compact manager and 
command the harmony band to play “Comrades.” This optimistic 
forecast is based on the very satisfactory responses which President 
Gay has been receiving to the circular letter sent out at the last meet- 
ing of the committee. Of course they may be calling the captain 
with conversation, but there is nothing unreasonable in this prediction 
when it is recalled that practically all the companies maintaining 
locogeneral agencies at New Orleans were either represented on the 
cammitteees which agreed to this action or were present and silently 
acquiesced. They are therefore morally bound to prompt compliance 
and they are not the men to need any urging when it comes to meet- 
ing their obligations. This disposes of all association companies 
except the Commercial Union, the Atlas of London, a few local 
companies and such co-operating members as the Atlanta Home and 
the American Central, all of whom are expected to fail into line. Of 
course this action will not change the general agency status of such 
non-board companies as the Westchester, Continental, Williamsburgh 
City and Germania of New York. 

Matters have cooled down in Savannah, and all parties admit that 
the action which the agents so strongly urged would have been a 
bad break on the part of the association—one that would not only 
have laid it open to the charge of weakness, but would have given 
some color to the silly charge of some Savannah politicians that the 
association was taking part in the factional fight, which is a coutinu- 
ous performance in that city. The new commissioners seem greatly 
in earnest about improving the fire department, which is shown by 
such tangible evidence as the purchase of a new La France engine 
of great power, and negotiations which are pending for a well- 
equipped fire boat to protect the valuable wharf properties, but the 
engine is not due for ninety days and the negotiations may never 
materialize. 

The swath which the New York broker can cut in the Southern 
field is believed to be growing steadily narrower and hedged about 
with many thorns. Some days ago the secretary of the association 
was asked to quote a rate, for a broker, on a risk in a Southern city 
which had been rated at two seventy-five, but it was claimed that it 
was about to go to non-board companies, and a competitive figure 
was requested. The secretary replied that the request must come 
regularly through the local board. Shortly after this the company 
wrote that they could not have their business delayed by such red 
tape, and had therefore written the risk at one and a quarter. This 
led to a spirited but courteous correspondence, which ended in the 
company ordering the risk canceled. Now when the rate is reduced 
the local agents will be on notice and will doubtless come in for their 
share. 

The report having been circulated that agents of ihe German of 
Freeport were authorizing cut rates all through the South, M. A. 
Shumard, general agent of the company at Dallas, denies that any 
agent in his territory has been authorized to do so. When complaint 
reached him that his agents were cutting rates, he sent out a special 
agent to investigate the matter, and to straighten out any one of them 
that might be found going wrong. For reasons satisfactory to him- 
self, Mr. Shumard has not joined the South-Eastern Tariff Associa- 
tion, but in a letter to a member of that organization he says that 
his instructions to his agents is to collect full tariff rates for the Ger- 
man. If any of his agents have cut any rate at any time anywhere 
Mr. Shumard says it is not only not by any “authorization” from 
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him, but contrary to his positive instructions. He desires to work in 
harmony with the South-Eastern Tariff Association so far as rates 
are concerned. 


Life and Casualty Notes. 

There has been quite a little shake up in the local husiness of At- 
lanta of late, and several new names have made their appearance on 
the list. Clarence Angier, who has long been State agent for the 
Mutual Benefit Life and local representative of the Employers Lia- 
bility Corporation of London, has added fire insurance to his business 
and will represent the Phoenix of Hartford, in connection with his 
brother, Wilmer Angier, under the firm name of Clarence Angier 
& Bro. Mr. Angier is also a magnate in the fertilizer business, and 
he is said to make money out of them all. The increasing accident 
business of General Agent Charles C. Thorn of the Ztna, has forced 
him to sell his fire business to Ansley Bros., a prominent real estate 
firm, who will now represent the Insurance Company of North 
America. W. W. Harralson, formerly with the Guarantee Company 
of North America in this city, has formed a partnership with Fred 
C. Fraser, late of Fraser & Jenkins, and they have been appointed 
general Southern agents for the City Trust, Safe Deposit and Surety 
Company of Philadelphia, under the style of Harralson & Fraser. 


If the anti-rebate compact aspires to elevate the morale of the life 
business, it would seem to be a failure in this neck of the woods; that 
is, if the following story is true: The general agent of a large life 
company recently had some signs painted on the windows of his 
Atlanta offices, and paid the painter in a policy. An official of an- 
other big company who is entrusted with the agency management 
for several States, heard of the transaction, and, it is claimed, he 
offered the painter fifty dollars to make an affidavit that he would 
have done the job for less in cash. To the credit of the painter, be it 
said, he declined to be a party to such a deal. There may be another 
side to the story, but the life insurance people here haven’t heard it. 


That axiom which has been appropriated by the accident people, 
“It is the unexpected that happens,” has been again verified, accord- 
ing to a story in a local paper. It seems that B. W. Hunt, a prom- 
inent banker of Eatonton, Ga., made a tour of Mexico, and before 
starting took out an accident policy -to cover the trip only. He 
scoured the land of Greasers and cactus from Paso del Norte to 
Vera Cruz, and returned without a scratch, and when the agent 
called to renew the policy he scouted the idea. A few days after 
‘eaching home he went to stroke a favorite cat which was sick, when 
the feline turned and sunk its teeth into the base of his thumb with 
such force that it was necessary to kill the cat before its ferocious 
jaws could be loosened. Suspecting hydrophobia, Mr. Hunt hurried 
to New York, where, upon analysis, the cat’s blood was found to 
contain rabid germs, and he was sent tc the Pasteur Institute for 
treatment. He recovered his health, but not that fat weekly in- 
demnity which would have gone far toward paying the expenses of the 
trip. 

In the recent State elections in Georgia, Insurance Commissioner 
William A. Wright was again re-elected without opposition. Colonel 
Wright is an able official who understands the art of attending to 
his own business. In his absolute fairness to all classes of companies 
he has not always been as quick as some insurance people wished in 
stamping out adventurous schemes, but he has always adhered strictly 
to the law, and has ultimately succeeded in protecting all interests. 

Manager Clarence Knowles has recently returned frém Chicago, 
where he went to look after his large railroad insurance interests. It 
is said that outside of New York and Chicago no manager in the 
country controls such large railroad lines as he. ° 











—The death was recently announced of J. R. Stebbins, president of the Agri- 
cultural of Watertown. Mr. Stebbins was insured in the Mutual Reserve Fund 
Life Association for $10,000, and but a short time before his death he was in 
conversation with John W. Vrooman, treasurer of the Mutual Reserve, upon the 
subject of life insurance. He manifested a curiosity to know how Watertown had 
fared in the matter as shown by, the books of the company. The Mutual Reserve 
has quite a number of policyholders there, and the records show that while these 
had paid $47,000 in premiums for their insurance, the company had paid to resi- 
dents of Watertown $90,000 for death losses, and still has its liability upon poli- 
cies in force. With such a showing it would seem that the residents of Water- 
town ought to have unlimited confidence in the Mutual Reserve, and give it a 
large amount of new business during the present year. 
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ALBANY. 


[From Our Own CorrESPONDENT.] 


Superintendent of Insurance Louis F. Payn under date of May 25, 
1898, concluded an examination of the affairs of the Queen City Mutual 
Fire Insurance Company of Buffalo, N. Y., as of May 13, 1898. From 
the report it appears that the company has in its possession cash assets 
amounting to $20,937, while its liabilities were $79,913, showing that a 
deficiency exists amounting to $58,975, and the superintendent has issued 
a requisition upon the officers of the company to make good such de- 
ficiency on or before July 1, 1898. 

The examiners state that it appears from the policy registers that the 
company has written direct and reinsured policies of insurance upon 
property located in the counties of New York and Kings, and also upon 
property located outside the State of New York. The writing of such 
business is in direct violation of section 111 of the insurance law as 
amended by chapter 147, laws of 1898. In examination of the mortgage 
loans of the company the examiners state as follows: 

‘“‘We beg to call particular attention to the following transaction made 
with the full knowledge of the board of directors and officers of the 
company. On June 5, 1896, a mortgage was given to the Queen City 
Mutual Fire Insurance Company by Anthony C. Steffan and wife for the 
sum of $6000. Anthony C. Steffan being at that time, as he is at present, 
a director. Upon the face this mortgage purports to be given in consider- 
ation of a loan to said Anthony C. Steffan of the sum of $6000. As a 
matter of fact no loan of any amount was ever made to said mortgagor 
in consideration of said mortgage. 

“This fictitious loan was carried by the company and set forth as a 
bona fide asset in its published statements, and also in its annual report 
to the insurance department, December 31, 1898. On May 6, 1898, this 
mortgage was satisfied and a satisfaction placed on record in the county 
clerk’s office. In consideration of such discharge and satisfaction no 
money was paid to the Queen City Mutual Fire Insurance Company by 
said mortgagor, the transaction being the sequel to the transaction of 
June 5, 1896, and in accordance with a verbal agreement entered into 
between the company and said Anthony C. Steffan. This verbal agree- 
ment was to the effect that said Anthony C. Steffan should give to the 
said company a mortgage in the sum of $6000, upon property owned by 
him; that no consideration of $6000 should pass between said parties, and 
that said mortgage should be satisfied of record on demand of said 
Anthony C. Steffan. In consideration of his entering into and carrying 
out such agreement, said Steffan was paid the sum of $60. 

“On May 14, 1898, this mortgage was exhibited to your examiners. as 
the bona fide property of the company. Upon the discovery that such 
mortgage was not the bona fide property of the company the secretary, 
D. C. Eisbein, was interviewed, who, in answer to inquiries upon the 
subject, stated that the transaction was entered into for the purpose of 
placing the condition of the company before the public in a more favorable 
light than would have been shown by a report of its true condition. 

“The cash books contain no entry of any sum of money having been 
paid or received by reason of this illegal act, except the sum of sixty 
dollars, hereinbefore mentioned, and there seems to be no question but 
that the whole transaction was made to deceive alike the public, the 
superintendent of insurance and your examiners.” 

The insurance department has authorized the Frankfort-American In- 
surance Company of New York to transact the business of a fidelity and 
casualty insurance corporation, with a paid-up capital of $300,000. The 
company has on deposit with the insurance department for the protection 
of its policyhoiders securities of the kind required by statute amounting to 
$250,000. 

Superintendent of Insurance Louis F. Payn has made public the report 
of the departments’s examination into the affairs of the Traders Fire In- 
surance Company of New York as of April 30, 1898. The condition of the 
company on that date is shown to have been as follows: 

ASSETS. 

Market 

Value. 
$117,906.25 

75,000.00 

50,000.00 

24,200.00 

10,000.00 

16,550.00 

10,500.00 

26,250.00 
$330,406.25 

3,622.69 

16,962.39 
106,043.36 


$457,034.69 


Bonds owned by the company—New York city three and one- 

. half per cent gold bonds, due 1916 

New York city three per cent gold bonds, due 1907 

New York city three per cent armory bonds 

Metropoiitan Street Railroad collateral trust bonds, due 1997. 

Illinois Central Railroad four per cent gold bonds, due 1953. 

West Shore first mortgage four per cent bonds, due 1997.... 

Chicago, Milwaukee and St. Paul general mortgage four per 
cent gold bonds 

Lake Shore and Michigan Southern Railroad gold bonds, 
due 1997 


10,000 
25,000 
$317,000 
Interest accrued on bonds owned 
Cash in banks and trust company. poeeeee 95.0 
Gross pone in course of collection on policies issued within three 
months 


Aggregate assets 
$22,815.00 
$153,380.33 
9,411.70 


Unpaid losses 

Unearned premiums at fifty per cent of premlums on fire 
risks running one year or less, from date of policy 

UWnearned premiums pro rata on fire risks running more than 


one year 
$162,792.03 


$28,306.32 
7,975.89 
3,677.04 
$225,566.28 
200,000.00 
31,468.41 
Aggregate liabilities $457,034.69 
The Buffalo Mutual Fire Insurance Company of Buffalo has been re- 


Commissions and brokerage due on premiums in course of collection.. 
Due for reinsurance 
Return premiums . 


Total liabilities, except capital and surplus .......+seseeeeeeeeeeees 
Joint stock capital paid up in cash 
Surplus beyond all liabilities 
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ported by the insurance department to the Attorney-General for a disso- 
lution of its corporate existence. This action is based upon a report on 
examination made into the company’s affairs in July, 1897, by which it 
was shown that a deficiency existed in its assets of $27,435. A requisition 
calling upon its officers to make good this deficiency was served upon the 
completion of the examination, but its terms became inoperative pending a 
decision by the courts in the matter of the Long Island Mutual Fire In- 
surance Company, recently rendered, in which the question of liability 
chargeable under the provisions of the insurance law was raised. 
Superintendent of Insurance Payn has also reported to the Attorney- 
General the American Sick Benefit and Accident Association of New York 
city for a dissolution of its corporate existence on the grounds of in- 
solvency. A recent examination into its affairs disclosed that it had 
assets of but $334, while its liabilities amounted to $10,727. Its member- 
ship was at that time 3181. LANCASTER. 
ALBANY, N. Y., June 15. 





BUFFALO. 


[From Our Own CorRESPONDENT.] 

The Queen City Mutual Fire Insurance Company has concluded to go out 
of existence. Its history for the past year or so has been various. In view 
of the apparent success of the Erie Company in an effort to change over 
from the mutual form to a stock company the Queen City announced that 
stock subscriptions were in order, but the responses were so few that the 
idea was given up. Then there were some misunderstandings among the 
managers, and official changes were announced. The State insurance de- 
partment next ordered the company to add materially to its visible sur- 
plus by cashing a great part of the notes of the stockholders. Now it is 
announced that the company, rather than comply, will wind up. All 
risks that are in proper condition will be reinsured. 

The attitude of the insurance department towards the Buffalo Mutual 
Insurance Company had already driven it out of business some time ago, 
but the formal steps were not taken at Albany till this week. It is official- 
ly stated that the company’s books show a deficiency of $27,425.74, but no 
proceedings were started by the department till the case of the Long 
Island Mutual was decided. It is now expected that the officers of the 
Buffalo Mutual will be asked to make the deficiency good. All risks that 
were reinsurable were sometime ago put into other companies. 

The underwriters interested in the cargo of the lost steamer Idaho of 
the New York Central line, which went down in Lake Erie last November, 
have this week sent out the steamer Emerald and a diving outfit to save 
what is left of the cargo, which was very valuable, consisting largely of 
coffee and sugar. A visit to the wreck, which lies fifty feet under water, 
has already been made. The efforts to recover the cargo last fall failed 
on account of stormy weather, as it is impossible for a diver to work in 
agitated water, especially as the communication from the boat over the 
wreck is uncertain also. 

A new difficulty in the insurance line has beset the canal boatmen, who 
are about the worst perplexed of all business men at their best. The price 
of wheat is so high that they cannot afford to get it insured, and are 
therefore confined to corn and other cheap grains. 

Ernest L. Parish, formerly with the Equitable Life, has been appointed 
city agent of the Washington Life, which has no general agent here at 
present, but is expected to locate one here soon. 

No changes have yet been made in the Hall Insurance Agency since the 
death of Edward A. Hall, other members as yet taking care of the busi- 
ness, but it is reported officially that permanent changes will be made be- 
fore long. CATARACT. 


BUFFALO, N. Y., June 13. 





THE NORTHWEST. 
[From Our Own CorRRESPONDENT.] 


St. Paul agents feel well satisfied with the way the proposition to have 
the unit agency rule has turned out so far. It has been agreed that com- 
panies having more than two agents shall reduce them to two, and that 
those having two shall not increase them, and if either is withdrawn, 
another shall not be appointed in his place. It is said that ninety per 
cent of the companies have acceded to the agreement, and have cut off all 
but two of their agencies. On the matter of rate cutting, St. Paul is all 
serene, and there is as little cutting going on as it is possible to get it 
down to. Rates-are much steadier since the new compact went into 
effect. There is very little new insurance being written at this time, 
however, except residences. Nobody is increasing stocks, and those car- 
rying large stocks are reducing them. 

W. J. Littlejohn, manager of the North British and Mercantile, was in 
the Twin Cities, from Chicago, this week. 

F. A. Seymour has opened an insurance office in the Bank of Minnesota 
building, St. Paul. He has the Manhattan and the Niagara. 

Bend, Prendergast & Co. have opened an office in the Globe building, St. 
Paul, succeeding W. H. Hart & Co. as agents of the Royal Fire of Liver- 
pool. W. H. Hart of the latter firm has gone to war, and in his absence 
his father, H. M. Hart, will conduct his business. 

Cc. L. Van Fleet, assistant secretary and adjuster of the Consolidated 
Fire and Marine, of Albert Lea, Minn., was in Minneapolis this week. 

The insurance situation in Minneapolis continues as it has been for 
some time, quite pacific. Rate cutting is at a minimum, and is not very 
annoying. Agents handling country grain elevators are viewing the 
coming of that season with mixed emotions. There has been a de- 
termination expressed that this year should not see a repetition of the cut 
rates of last season. The season has not opened hardly, and the first of 
the business has just begun. There have been three or four lines closed 
so far, some of them at tariff rates, and others there is every reason to 
believe were not. They were taken away from the regular agent last 
year because he could not, or would not, make rates sufficiently low, and 
he thinks he could get the preference on the business if cut rates did not 
go against him. But the line has been written again elsewhere, and the 
indications are that if last year’s rates have not been renewed a reduced 
rate has been made. With this happening at the very start of the season 
there seem to be possibilities that rates will again go glimmering. It 
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would seem that with the unanimity with which all agents profess to de- 
sire to hold rates unbroken it ought not to be a difficult matter to keep 
them at par with the tariff. 

J. N. Raynolds, formerly the Westchester’s general agent for the Pacific 
coast, is now special agent of the Thuringia for Northern Illinois, Iowa, 
Wisconsin and Minnesota. 

Most of the insurance companies represented in Superior, Wis., have 
paid the two per cent tax, which goes into the fire department fund, but 
not all have, despite the severe penalties attending such failure. 

Geo. B. Graves of Minneapolis, district manager for the New England 
Mutual Life, has decided to locate in Mankato, Minn. 

Minnesota fire insurance agents will meet at the Ryan hotel, St. Paul, 
June 15, to form a Minnesota branch of the National Association of Local 
Agents. The indications are that there will be a good attendance. Duluth 
will send down all her agents. 

The Lafayette Fire of New York has been admitted to Minnesota. 

The Minneapolis Fire and Marine Insurance Company has been reor- 
ganized. Its new officers are: President, Titus Mareck; vice-president, 
W. R. Miller; treasurer, Leonard Paulle; secretary, D. W. Parsons; finance 
committee, G. J. Heinrich, Geo. D. Shearer, F. Heywood. 

Arrangements are pending for the formation of a local branch of in- 
surance agents at St. Cloud, Minn. 

Secretary Hurlbut of the Duluth, Minn., board of health has resigned, 
having secured the State agency of the Prudential Insurance Company of 
Newark, N. J. 

Five of the eight casualty insurance companies from which Commis- 
sioner Fricke of Wisconsin claimed back fees and taxes have paid up their 
aggregate dues, amounting to $55,111. Between $45,000 and $46,000 is due 
from the other three, so that the total will reach $100,000 that the com- 
missioner has secured from this source. 





NEW ORLEANS. 


{From Our Own CorrESPONDENT.] 


Though many attempts have been made throughout this country to 
regulate the business done by the various insurance interests, and many 
oppressive and remarkable acts have been enacted by the different legis- 
lative bodies in reference thereto, we do not think any bill has ever been 
brought before the public so radical ond far reaching in its effect as that 
recently presented by John Marks of Assumption Parish to the Louisiana 
legislature now in session. 

The bill, as presented, provides: First, for the appointment of a 
board of insurance commissioners to consist of twelve members, two from 
each of the six Congressional districts of this State, to be appointed by 
the Governor, the only qualification required being “‘that they shall be 
citizens of the United States and residents of the State of Louisiana and 
of the district from which appointed.” Second, each commissioner is to 
have a deputy appointed by him, who need have no further qualification 
for the position than the commissioner himself. Third, they are given 
full power to make all rates, adjust all losses, and make all regulations 
and rules necessary for the insurance business in the State, without any 
regard for the wishes or policy of the companies doing business, in such 
a mahner as they may see fit. Fourth, they shall have full power to 
admit or deny admittance to any company desiring to do business within 
the State, and charge such fees for doing this as they may deem fair, and 
also to charge such fees for making rates and adjustments for the com- 
panies as they may deem fair compensation. 

To sum the whole matter up, twenty-four good citizens and voters in 
Louisiana are to be provided for at a compensation of $10 per day and 
mileage, with a secretary to do their work for them, also at a good salary, 
to manage the business interests requiring large capital and experience, 
Mr. Marks evidently thinking that the officers and managers of the com- 
panies are not able to properly look after their own business, and that 
they desire the State to place guardians over them. 

The bill is quite lengthy, but the above is a fair outline of its pro- 
visions. IRREGULAR. 

NEW ORLEANS, LA., June 9. 








COMMUNICATIONS. 


The Fidelity Mutual Life Association. 


[To tHe Epitor or Tue SpecrTator.] 

I have noticed a labored attempt on the part of The Western Insurance 
Review of St. Louis to criticise and misrepresent the Fidelity Mutual Life 
Association. It has devoted several pages to an alleged review of a re- 
port of the @xaminers who recently examined the association. Nothing 
that the critic alleges is new matter in any respect. It is all old straw 
that has been threshed over time and again by competitors of this asso- 
ciation. The writer attempts, in the first place, to make a handle out of 
the fact that the Fidelity Mutual erected a new building in Philadelphia, 
and that at its dedication the president announced that every bill in con- 
nection with it had been paid, and that there was no mortgage upon it. 
This was literally and absolutely true at the time of the dedication; as 
stated by Mr. Fouse in answer to a report that the building was mortgaged 
for $600,000: but the building was not at that time completed; the costly 
vaults were unfinished, and much other work had to be done, whereby 
considerable indebtedness was incurred, which has been provided for by 
giving notes binding the association. These notes being for labor and 
other material are alien upon the building, were merged ir the real estate 
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and have been so reported to the insurance department of Pennsylvania, 
which requires a statement of “‘the cost value of real estate exclusive of 
all incumbrances.’”’ The building was put up and paid for out of the cur- 
rent income without disturbing the assets, and notes were given; as above 
stated, for work done or completed after Mr. Fouse’s statement at the 
dedicatory exercises. 

The report of the insurance commissioners referred to an expense short- 
age the first nineteen years of the association, which had been made good 
out of the contingent fund under the authority of the by-laws, and they 
suggested that in the future this should not be done, because the con- 
tingent fund members were becoming few in number. The Western Re- 
view changes that into saying that the reserve fund was being drawn on 
for expenses. The latter is absolutely untrue. The contingent fund, as 
its name implies, is available for any deficiencies, whether they be ex- 
pense or mortality, so long as equity is maintained between the policy- 
holders. The contingent fund members for years have been contributing 
$2.50 per $1000 only for expenses, because under their policies the asso- 
ciation has the right to take from their fund any expense shortage so 
long as inequity is not done. The level premium policyholders are paying 
$4.00 per $1000, plus the mortality savings for the first five years, or an 
average of $6.00 per $1000. If the entire $100,000 should remain as a per- 
manent charge against the contingent fund policyholders, their total con- 
tribution for expenses will amount to only about $4.75 per $1000 yearly, or 
$1.25 less than the level premium policyholders are paying. It was never 
intended, and this is one of the reasons the contingent fund was created, 
that the early policyholders should bear the entire foundation for organi- 
zation expenses, that a part should, through the temporary use of funds, 
te postponed for future generations of policyholders. 

If a city should tax its citizens for all present improvements enjoyed by 
its future citizens and not postpone through the issuance of bonds, it 
would never become a city. People would not submit to it. A life in- 
surance company that has no contingent fund to go to and that must col- 
lect from its policyholders expense dues large enough at the outset to pay 
fourdation expenses will in all probability never become a company, or 
make much headway. This is merely a common sense proposition. Any- 
one reading the report of the commissioners will have no difficulty in un- 
derstanding that its author was more or less biased and prejudiced, and 
that he went just as far as he consistently could in criticising the com- 
pany. The Western Insurance Review wants to go him one better. 


The article asks whether the statement of the commissioners 
that the association ‘‘had about the amount on hand,” meant a 


deficiency in the reserve, and then proceeds to assume that a 
deficiency exists. and calls for an extra assessment to be made 
at once. To show you how ridiculous the above statement is I 
need only to refer to the fact that the Fidelity’s policies provide for a 
valuation on the basis of insurance experience; that such valuation 
shows the reserve under the policies to be $1,072,181.28, which leaves the 
asseciation a surplus of $932,873.90 to be apportioned among members 
at periods stated in the policies. Although the commissioners were re- 
quested, or invited, to examine the association’s method of testing the 
sulliciency of its premiums, they declincd to make a report on the result 
of their investigation on the ground that the States represented by them 
had a standard and they did not want to recognize any other standard. 
If there was no bias or prejudice in that then I confess myself mistaken. 
The fact is, that the actuaries made a valuation according to the State 
standard, and found that the reserve required amounted to $1,840,292, so 
that acccerding to the State standard the association had “about the 
amount on hand,’”’ and according to its own standard it had a surplus of 
over $900,000. This is a fact well known to the actuaries who took part 
in the examination, and why they were unwilling to state it and give us 
credit for it must be left to the imagination. 

There were some peculiar things about the way in which the report of 
the examination was handled after it was completed. I am informed that 
it was shown to one or two insurance journalists and to officers of rival 
companies, and quite fully discussed, before it was furnished to the Fi- 
delity Mutual. One journal that applied to one of the examiners for a 
copy of the report was informed that-it was understood by those who took 
part in the examination that the report would only be given out through 
the Pennsylvania Department; nevertheless, it was soon after printed in 
full by the St. Louis paper, and made the subject of its criticisms. It is 
well known that A. G. Harvey is the actuary of the Missouri Department, 
but it is clear that he did not write the criticism in question, and it is 
somewhat surprising that it should have appeared in the manner in which 
it did. At the time of the dedication of the association’s building Mr. 
Harvey was present and made some remarks, during which he said: 

“T believe I have been a friend of the Fidelity Mutual Life Asso- 
ciation ever since its organization, and I am a friend of all honestly and 
properly managed assessment companies. (Applause.) I have had quite 


a little fight with my brother actuaries over my peculiar position in this 
matter, but I am a fighter from all the way back. 


(Applause.) I am 
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able to defend my own position. * * * I am very glad to see the Fi- 
delity is located as handsomely as it is, and am satisfied that this build- 
ing will prove a satisfactory investment for the Fidelity. I hope that the 
policyholders will appreciate the fact that it has been erected with a sole 
view to their interests, and that the old complaint that home office build- 
ings were put up by an improper use of policyholders’ money will fail of 
effect if ever made in this dase.”’ 

The article in The Western Review bears evidence of being the work of 
a discharged employee of the Fidelity Mutual, who has made use of that 
journal in retaliation for his alleged grievances. SPECIAL AGENT. 

CINCINNATI, O., June 9. 





The Examination of the Fidelity Mutual Life Association. 


[To tHe Epiror or THE SpPEcTATOR.] 


It is generally conceded that the Fidelity Mutual Life Association has blazed 
the way for new methods in life insurance operation, so that the result of the re- 
cent examination made by the insurance departments of Pennsylvania, Wisconsin, 
and Connecticut is of more than passing importance. A summary of the points 
of criticism and commendation will clearly indicate the present condition of the 
association and the past conduct in its management. 

To begin with it is merited justice to say that the examination was under the 
supervision of commissioners and actuaries whose reputations are a guarantee for 
thoroughness, accuracy and honesty in the work performed. If a joint examina- 
tion by these three departments cannot be trusted and relied upon, then State 
supervision is worthless. From every indication a most exhaustive and pains- 
taking investigation was made, and a more favorable report could not have been 
reasonably expected, considering the fact that virtually one continuous manage- 
ment has been in charge for nearly twenty years, operating and developing along 
new lines in the face of bitter antagonism and fierce competition. When the 
management of any large business enterprise, run in new channels and conducted 
upon new ideas, is free from mistakes, some being higher and greater than man 
will be in control. 

Summarizing, the report contains the following points of criticism: (1) That 
money was borrowed in 1896 to complete the home office building, by which 
future income was anticipated, in order to prevent disturbing invested assets, 
and this loan liability was offset by deduction from real estate values, instead of 
being carried in the statement as a loan. The commissioners differ from the 
association on the question of book entries, believing that the item of borrowed 
money should have appeared as a liability, and have been offset by allowing full 
credit on real estate. This criticism seems to relate to method rather than to 
matter, since the actual financial condition of the association would not have 
been changed by the suggested method of keeping the book account. The same 
can be said of the advance payment of death claims. 

(2) The report, not specifically, but by broad implification, questions the ad- 
visability of putting such a large proportion of the assets into the home office 
building. As a direct criticism this would not have been new. Competitors have 
made it since the foundation of the building was laid. President Fouse makes 
reply to it in his last annual address. The investment itself had the endorse- 
ment of the association’s managers and agents in 1896, and a formal ratification 
by policyholders at their annual meeting in 1898. The facts seem to support the 
advisability of the investment. A contrary opinion does not affect the value of 
the property as appraised by the examiners and ‘reported by them as full ledger 
assets. And this criticism does not change the acknowledged financial condition 
of the association. 

(3) The reference to deductions on account of agents’ balances is in the nature 
of a criticism, and will here be treated as such. The Fidelity is not alone in 
struggling with the question as to how agents may be secured and retained 
without having them get in debt to the company. It is one of the most difficult 
problems in insurance management. Since the criticised balances are not allowed 
as assets, their existence is merely evidence of an unsolved problem in insurance 
finance, but does not change the reported condition of the association. 

(4) The examiners make additions to the association’s statement of liabilities 
on account of unreported death claims. Accepting this as a criticism, it may 
stand as such if not completely answered by the examiners themselves when they 
say: “An investigation of the death claims does not disclose undue delay in 
settling accepted, undue litigation in defending resisted, nor illiberality in com- 
promising doubtful claims.” 

(5) An aggregate expense deficiency is reported averaging something more than 
$5000 a year since organization. This deficiency was made good from funds of 
old policyholders, who were paying $2.50 per $1000 of insurance for expense pur- 
poses, as against $4.00 per $1000 (supplemented by mortality savings) paid by mem- 
bers under the policies issued for the: past ten years. The examiners do not 
question the right, nor the equity, of making all contribute alike and equally to 
the payment of expenses, but they claim that the amount should have been taken 
from the left rather than the right pocket. Possibly their conclusion is techni- 
cally correct, but, as a material difference, they confess it does not exist. 

(6) The examiners distinctly criticise the management for using assets, or re- 
serve funds, with which to make advances to agents, whether the advances be 
secured by bonds or not. This criticism is by no means new, and has been re- 
plied to by Mr. Fouse when first made by the Northwestern Mutual Life of Wis- 
consin. It is contended that such advances, secured by bond and renewal com- 
missions, are perfectly safe, and certainly the fact that such advances have been 
made has never been hidden, has been boldly defended, and this latest criticism 
neither discovers new, nor changes old conditions, and since the examiners do 
not admit them as assets unless fully secured, the financial status of the asso 
ciation is not affected, whether or not the criticism is correct. 
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Under the above six headings have been included every reference which can 
be construed into a criticism, with fair and open comment in relation to each. 

The references in commendation are positive and pointed. 

(1) Every facility was offered and assistance rendered, indicating a desire for 
complete and full investigation. 

(2) “The association does business throughout The Union, and has experienced 
a favorable mortality—below the Actuaries’ Combined Experience Table” (61.20 
per cent in 1897)—thus showing care in selection of risks. 

(3) “Since its organization in 1879 the association has clearly and continuous- 
ly recognized the fundamental principle, that premiums on annual term insur- 
ance must be advanced with the attained age of the member, and that stipulated 
level or limited premiums must accumulate a reserve. The association has used 
its own tables and methods of computing this reserve, and has about the sum so 
determined on hand.” After making every possible deduction from the assets 
on account of unadjusted death claims, etc., and without allowing credit for de- 
ferred premiums, as done in valuation for legal reserve companies, the examiners 
say that the association has not only recognized the fundamental principle of a 
reserve, but has maintained it. 

A fair analysis of the critical portions of the report will convince that the same 
sort of criticism would have resulted from a similar rigid examination and in- 
vestigation of any other business corporation. Book entries, character of invest- 
ments, and method of progressive conduct are matters that men invariably be- 
lieve they could improve upon when considering them in review. Honesty of 
purpose and integrity of action are nowhere questioned, not even by insinuation, 
and honesty and integrity, after all, are the mainstay of every financial institution. 
Whatever of good there is in the criticism, it is the evident purpose of the Fi- 
delity’s management to get the advantage of it, as it was with this expressed and 
avowed purpose that the examination was voluntarily sought. And it may be re- 
marked that, while commendation is pleasant, criticism is alone profitable to 
the man or management desiring improvement and advance along proper and 
conservative lines. The time has passed when strict business method can be 
sacrificed to meet conditions of expediency. Honest managers can best keep 
themselves on the side of business requirement by inviting and courting just 
such examinations as has been made of the Fidelity. In weighing its effects, 
however, the outside public should remember that the acts of any management 
are of the initiative, results being anticipated, and calculations for them made in 
advance. An examination of these acts is purely in the nature of a review, and it 
is so much easier to see what should have been done than to know beforehand 
what ought to be done, that reviews are mostly critical, especially when made by 
those previously prejudiced by education and association against plans and meth- 
ods under review. 

The report unreservedly acknowledges honest and conscientious management, 
careful selection of risks, and a clear and continuous recognition of fundamental 
insurance principles, from beginning of organization to date, and certainly upon 
these can be laid a foundation for future success and prosperity. That these 
basic principles have been officially set down as characterizing the entire history 
of a so called assessment company will be a revelation to those who have long 
and honestly believed such a thing impossible. Undoubtedly past conditions 


have warranted such skepticism. The Fidelity has persistently claimed to. be an 
exception. This examination sustains that claim. 


The examiners say: 

As the several States (including our own) have adopted statutory standards for 
calculating the reserve, we feel unauthorized to endorse any other standard of 
computation. We would suggest that this association, and others engaged in the 
business of life insurance with safety clause provisions, should submit their 
policy schedules to their home insurance departments for annual valuation, in 
order to get the benefit of comparisons based on the same standards as rival 
institutions. 

This recommendation for official valuation was anticipated by the Fidelity when 
the commissioners were invited to make the examination. Why they failed to 
specifically do what they were requested to do, and what they recommend should 
be done, is difficult to understand. Why should they not have given the exact 
figures of a valuation, instead of the general statement that the association “has 
about the sum determined on hand?’* In his annual (1898) address, President 
Fouse stated that a valuation had been requested, and indicated his confidence in 
the result by giving the figures of his own valuation, and saying that the official 
valuation must be the same because his was correct. There can be no mistake as 
to his expressed wish for a valuation. He is on record in numerous publications 
and speeches as favoring an annual valuation, or periodical “taking of stock.” 
Certainly not by his intervention that a specific valuation was not made by the 
examiners, or if made, not reported. Indeed, the examiners definitely state: 
‘“‘We have been asked to examine into the sufficiency of the stipulated premiums 
and reserve accumulations to carry out contract obligations without having to 
collect extra revenue by the use of the ‘safety’ or assessment clause contained in 
the association’s policies.”” The examiners alone can explain why they failed to 
do what the association requested them to do, and which was the material thing 
for them to do. Is the reason fully given in their statement that they “feel un- 
authorized to endorse any standard of computation” other than their State 
standard? If this be so, why their recommendation for official valuation? They 
could have found no better time than this first opportunity for such action: 

In view of the fact that the commissioners criticised every thing possible, but 
left unquestioned the valuation made by the Fidelity’s actuary, that valuation 
must stand as true and accurate. Especially must it have public confidence, 
seeing that the gentleman who made it was educated in the conservative Scottish 
schools of actuarial science, had his first experience with Scottish companies, and 
has acquired such reputation with the Fidelity as to secure for him an offer to 
enter the actuarial department of one of the “three giants.” The evidence points 
to the accuracy of the Fidelity’s valuation, and the failure to endorse it seems to 
come from preconceived ideas and long imbibed theories, which might have been 
unsettled by such endorsement. Ass LAnpIs. 

BattimoreE, Mp., June 4. 
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The Fidelity Mutual Life in Ohio. 


{To tHe Epitror or THe SpectaTor.] 
Replying to your favor of June 6, I send you herewith a copy of the “Stipu- 
lated Premium” law passed April 25, 1898. 


The Fidelity Mutual Life Association was qualified to do business in this State 
as a regular mutual life insurance company under the provisions of section 3630c 
of our statutes, This statute provides that assessment associations may qualify 
as regular mutual life insurance companies by complying with the general statutes 
governing such mutual life companies, which this association did. Very truly 
yours, W. S. Mattuews, Superintendent. 

Cotumpvus, O., June 8. 


[The section referred to relates to companies or associations doing business 
on the assessment plan, and reads as follows: 


No such corporation, company or association issuing endowments, certificates 
or policies, or undertaking or promising to pay members during life any sum of 
money or thing of value; or certificate or policy guaranteeing any fixed amount 
to be paid at death, except such fixed amount of endowments shall be condi- 
tioned upon the same being realized from the assessments made on members to 
meet them, shall be permitted to do business in this State until they shall 
comply with the laws regulating regular mutual life insurance companies. 


The stipulated premium law is substantially the same as that adopted in New 
York State, and printed in Tae Spectator March 17, 1898.—Editor Tue Specta- 
TOR.] 











CASUALTY INSURANCE. 





—The New York Casualty Company will enter Georgia. 

—The Maryland Casualty Company has applied for admission to Indiana. 

—The United States Fidelity and Guarantee Company of Baltimore has 
withdrawn from Alabama. 

—The Maryland Casualty Company has appointed John Q. Day of St. 
Louis manager for Chicago. 


—The National Surety Company has appointed J. L. Riley & Co. of At- 
lanta general agents for Georgia. 


—Wallace R. Bingham has been appointed adjuster in the liability de- 
partment of the New York city agency of the Travelers. 


—The eleventh annual convention of the International Association of 
Accident Underwriters will be held at Nantasket, Mass., on June 27. 


—The Chicago collector of the defunct United States Mutual Accident 
Association of New York is sending out another call for assessments, and 
states that unless they are paid suits will be filed. 


—The plate glass underwriters held a conference on Monday last, but 
did not come to any agreement. All the companies in the old compact 
were present with the exception of the Union Casualty of St. Louis. 


—The Fidelity and Deposit Company of Baltimore has appointed Obrion 
& Russell of Boston resident managers for Massachusetts, and Edwin D. 
Sibley, the former agent and attorney, resident secretary and attorney. 


—The National Accident Society of New York has just issued a new $6 
combination policy, guaranteeing a $2000 death benefit and a maximum 
weekly indemnity of $15, with increased benefits for railroad accidents. 


—Anemployers’ liability act has been passed in Italy. Thisact clearly de- 
fines the liability of the employer to the employee, compelling him to 
provide, at his own expense, compensation for accidents or disability last- 
ing more than five days. 


—The Frankfort American Insurance Company, organized in New York 
by F. G. Voss, has been licensed by Superintendent Payn. The company 
will start with $300,000 capital and a surplus of $200,000, and proposes to 
write employers’ liability, individual accident, plate glass, steam boiler 
and fidelity lines. 


—The Fidelity and Casualty has secured the liability insurance on Swift 
& Co.’s packing line in Chicago. The policy, which was written by the 
London Guarantee, but canceled before the expiration, is one of the largest 
in the West, and it is understood that the Fidelity and Casualty takes it at 
a considerable advance in rate. 


—Five of the eight accident and casualty companies from which Com- 
missioner Fricke claimed back fees and taxes, due under the decision in 
the Travelers’ case, have paid up, bringing the State about $55,000. Be- 
tween $45,000 and $46,000 is still due, which will make the total in the 
neighborhood of $100,000, the amount promised by the commissioner from 
this source. 

—The Travelers lost the suit brought in the Superior Court of Connecti- 
cut to compel the company to pay certain taxes on stock owned by non- 
residents. The company contested on the ground that the law under 


which the tax is collected is unconstitutional, and brought the case to the 
Supreme Court, where Judge Baldwin rendered the opinion that decision 
of the Superior Court was not in error. 


A new trial is to be asked. 
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THE UNITED STATES CASUALTY COMPANY. 

The handsome quarters now occupied by the United States Casualty 
Company of New York at 145 Broadway bear evidence of the extensive 
operations of the company in the busy appearance they present. It is a 
safe assertion to make that no company working on legitimate lines in 
casualty insurance has made such rapid progress as has the United States 
Casualty. Although but a month or so over three years old, the com- 
pany is to-day in the very forefront of progressive companies, and finan- 
cially is among the strongest. The New York insurance report for 1898 
shows that on the first of January last this company had accumulated 
assets amounting to $768,527, against which there were liabilities of $678,- 
497, including the $300,000 of capital, showing a net surplus over capital 
and all liabilities of $90,030: The surplus of the company as to policy- 
holders is $390,030. In an advance edition of the Pocket Register of Ac- 
cident Insurance for 1898 a typographical error made this company’s lia- 
bilities appear as one hundred thousand dollars too much, although the 
surplus was correctly stated. The subsequent and principal edition con- 
tains the correct figures, as stated above. During 1898 the United States 
Casualty has continued to make excellent progress in all directions, much 
to the satisfaction, no doubt, of the directors, while President Hinckley, 
Vice-President and General Manager Moore and Secretary Lott are en- 
titled to the highest praise for the able manner in which they are guiding 
the company’s affairs. 





ms 


NEWS OF THE WEEK. 


The Mutual Life Defeats an Attempted Fraud in England. 
A CABLEGRAM from London announces that the Mutual Life of New 
York has defeated another bold attempt to defraud it by a bogus claim 
for life insurance. The facts of the case are thus stated: 


In July, 1896, Thomas Johnson and his brother, the plaintiff in the suit 
just decided, went for a holiday.to the Isle of Man. On July 23 they went 
to Port Frin for the day. They took a boat and rowed round by Bradda 
Head. The sea was rough, and, according to the declaration made by the 
plaintiff, as they turned the boat to return it was upset and the plaintiff 
was thrown into the sea. He swam to the rocks, and after considerable 
difficulty he managed to clamber upon them in an exhausted condition. 

He saw the boat floating full of water, but could not see his brother. 
Search was afterward made, but the body was never found. The plaintiff 
was picked up by some boatmen about ten minutes after the accident. 
The state of the sea was such that in order to reach the boat by which he 
was rescued he had again to enter the sea. 

It was suggested by the defense that Thomas Johnson was not drowned, 
but was landed at Bradda Head and got away, and that the whole inci- 
dent was a fraudulent attempt to secure the money due under the policy 
by pretending that the insured had been drowned. The court gave judg- 
ment for the defense. 





War Taxes on Insurance. 
TUE war revenue tax bill as it finally passed Congress contains the fol- 
lowing provisions for taxing insurance policies: 

Insurance (life): Policy of insurance, or other instrument, by whatever 
name the same shall be called, whereby any insurance shall hereafter be 
made upon any life or lives for each one hundred dollars or fractional 
part thereof, eight cents on the amount insured: Provided, that all poli- 
cies, for life insurance only, issued on the industrial or weekly payment 
plan of insurance, the tax shall be forty per centum of the amount of the 
first weekly premium. And it shall be the duty of each person, firm or 
corporation issuing such policies to make within the first fifteen days of 
every month a sworn statement to the collector of internal revenue in 
each of their respective districts of the total amount of first weekly pre- 
miums received on such policies issued by the said person, firm or corpora- 
tion during the preceding month, and upon the total amount so received 
the said person, firm or corporation shall pay the said tax of forty per 
centum. Provided further, that the provisions of this section shall not 
apply to any fraternal, beneficiary society or order, or farmers’ purely 
local co-operative company or association, or employees’ relief associa- 
tions operated on the lodge system or local co-operative plan, organized 
and conducted solely by the members thereof for the exclusive benefit of 
its members and not for profit. 

Insurance (marine, inland, fire): Each policy of insurance or other in- 
strument, by whatever name the same shall be called, by which fmsurance 
shall be made or renewed upon property of any description (including 
rents or profits), whether against peril by sea or on inland waters, or by 
fire or lightning, or other peril, made by any person, association or cor- 
poration, upon the amount of premium charged, one-half of one cent on 
each dollar or fractional part thereof: Provided, that purely co-operative 
or mutual fire insurance companies carried on by the members thereof 
solely for the protection of their own property and not for profit shall be 
exempted from the tax herein provided. 

Insurance (casualty, fidelity and guarantee): Each policy of insurance, 
or bond or obligation of the nature of indemnity for loss, damage or lia- 
bility issued, or executed, or renewed by any person, association, company 
or corporation, transacting the business of accident, fidelity, employer’s 
liability, plate glass, steam boiler, burglary, elevator, automatic sprinkler 
or other branch of insurance (except life, marine, inland and fire insur- 
ance), and each bond undertaking or recognizance, conditioned for the 
performance of the duties of any office or position, or for the doing or not 
doing of anything therein specified, or other obligation of the nature of 
indemnity, and each contract or obligation guaranteeing the validity or 
legality of bonds or other obligations issued by any State, county, munici- 
pal or other public body or organization, or guaranteeing titles to real 
estate or mercantile credits executed or guaranteed by any fidelity, guar- 
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antee or surety company upon the amount of premium charged, one-half 
of one cent on each dollar or fractional part thereof. 


It will be noticed that life insurance policies, except industrial, are taxed 
on the amount of the insurance, while all other policies are taxed on the 
amount of the premiums paid. 

The paragraph taxing insurance agents was omitted from the bill. 





The Royal Arcanum Still Floundering. 


THE annual session of the Supreme Council of the Royal Arcanum was 
held in Cleveland Jast week and a change in assessments was finally 
decided upon. This change does not deserve any special congratulation, 
for it is nothing more nor less than a slight postponement of the inevita- 
ble end. The commission appointed last year to draft a new plan reported 
in favor of the step-rate plan, each member to pay an increased rate as 
he grew older. This plan was overwhelmingly rejected, and the follow- 
ing adopted. Henceforward there are to be levied annually twenty-one 
assessments at the present rate per age, which remains intact. The rate 
per age is to be multiplied by twenty-one and this amount is to be 
divided into twelve equal amounts, which shall be the regular assessment, 
payable monthly. The following table shows the rate for one assessment, 
the total cost in 1897 when seventeen assessments were called, and the 
yearly cost on the new plan. We have added another column showing 
the net annual premiums for a term insurance of $3000 for one year, which 
will show the absurdity of the new plan: 























Net Annual 
One Assess- Cost Per Cost Per Premium, One 
AGE. ment, R.A Year, Present | Year, New Year Term 
Scale. ; Plan. Plan. Insurance, Four 

Per Cent. 

| 

er wees 
21 $1 00 $17.00 $21.00 $21.27 
22 1.04 17.68 21.84 21.54 
23 1.08 18.36 22.68 21.81 
24 1.12 19.04 | 23.52 22.11 
25 1.16 19.72 | 24.36 22.41 
26 1.20 20.40 25:20 | 22.74 
27 1.24 21.08 26.04 23.10 
28 1.28 21.76 26.88 23.49 
29 1.32 22.44 27.72 23.88 
30 1.38 23.46 28.98 24.30 
31 1.44 24.48 30.20 24.75 
32 1.50 25.50 31.50 25.23 
33 1.56 26.52 33.16 25.74 
34 1.62 27.54 34.02 26.25 
35 1.68 28.56 35.28 26.79 
36 1.74 29.58 36.54 27.36 
37 1.80 30.60 37.80 27.93 
38 1.86 31.62 39.06 28.59 
39 1.96 33.32 41.16 29.22 
40 2.06 35.02 43.26 29.88 
41 2.16 36.72 45.36 30.60 
42 2.26 38.42 47.46 31.44 
43 2.36 40.12 49.56 32.46 
44 2.46 41.82 | 51.66 33.75 
45 2.58 43.86 54.18 35.22 
46 2.70 45.90 | 56.70 | 37.05 
47 2.82 47.94 59.22 } 39.00 
48 2.96 50.32 62.16 41.13 
49 3.10 52.70 65.10 43.44 
50 3.26 55.42 | 68.46 45.99 
51 3.42 58.14 71.82 48.75 
52 3.60 61.20 75.60 j 51.78 
53 3.80 64.60 79.80 55.03 
54 4.00 | 68.00 | 84.00 58.59 














At first glance the new rates would seem to be sufficient, for except in 
the first year the figures in the fourth column are below the new rates 
promulgated. But it must be remembered that the rates are fixed at age 
of entry, and as the Royal Arcanum is twenty years old these rates are 
already insufficient for a number of members. In increasing the assess- 
ments to twenty-one the Royal Arcanum has simply anticipated the next 
few years, and we venture to predict that within five years the order will 
again be confronted with the ‘‘necessity for a wise change,’’ and will then 
find a much harder problem confronting them. 

At the same meeting of the Supreme Council it was resolved to pay 
promptly the death claims of all members of the order in the army and 
navy, and not to legislate in any manner against applicants for member- 
ship who are likely to see service in the present war with Spain. In 
this action the Supreme Council allowed patriotism to overtop common 


sense. 





An Ex-flanager’s ‘ Financial Versatility.’’ 


On the authority of George P. Luper of the Security Life of Philadelphia, 
a story is going around the street to-day concerning a certain liability in- 
surance official, or more properly speaking, a certain ex-official whose 
name is not very unlike Mr. Luper’s. It seems that this official once had 
a very handsome ring. He displayed it on every occasion, and it evidently 
was a proud possession. Well it might be, for its value is said to have 
been quite $5000. ; : 
When the financial pressure caused by an exposure of his peculiar 
financial methods caused an extreme flatness of pocketbook, Mr. Plunger 
naturally thinks of his ring. A friendly Moses with three golden balls 
above his door, was sought and the ring, in the parlance of Chimmie 
Fadden, soaked for $1500. A short time after this the crash came, and 
the previous financial pressure probably seemed light in comparison with 
the present. Moses was again visited, and a yarn spun for his edifica- 
tion. He was told that a prospective purchaser for the stone was in sight, 
and $2500 was the price agreed upon. Would he allow the ring to be 
taken and sold and take his $1500 and interest out of the $2500, to be paid 
for it? Moses was willing, and let the ring go, but at last accounts was 
still waiting for Mr. Plunger with his $1500 and interest. It is said Moses 
may get mad and go to the police station, but pshaw! No Philadelphia 
cop would arrest a friend of Senator Quay.—Western Insurance Review. 
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Notes of Companies and Agents. 

The Phoenix Mutual Life has evidently not been disturbed by the war, for its 
business for the first half year will amount to $6,500,000, as compared with $5,000,- 
000 for the corresponding period of 1897. In fact, the Phoenix Mutual never 
fared so well as now. 

Elisha Risley, superintendent of agents of the Connecticut Mutual Life, who 
has been ill for several months, is now about again, and will resume his duties 
very shortly. 

Within the next five years the Connecticut Mutual will have achieved the proud 
and probably unparalleled record of having returned to its policyholders more than 
it has received from them. . 

The Actna Life will show good gains in both departments for the first six 
months, 

President Skilton of the Phoenix Insurance Company is back from an eight 
weeks’ trip to the Pacific coast. His appointment of H. B. Folger as coast man- 
ager is favorably commented upon wherever Mr. Folger is known. 

Another strong appointment is that of J. J. McDonald as Western manager of 
the Connecticut Fire, with P. O. McGregor as associate. Secretary Burt is just 
back from an extended Southern trip. 

It is expected that the report of the examiners on the Travelers Insurance 
Company will be ready by the 15th inst., and the belief in Hartford is that it 
will prove a handsome testimonial to the company and its able president, James 
G. Batterson. 

President Parker of the Hartford Life reports that the extra call has been 
handsomely responded to. 

Should the rumored deal between the Hartford Fire and the Reading be con- 
summated it is understood that Major Ancona will connect himself with the 
Hartford. 

The Hartford companies have furnished their full quota to the army and navy, 
there being scarcely an office that does not report one or more men in the 
service of our country. T. Beide 











MERE MENTION. 


Life Insurance Notes. 

—The Provident Savings has appointed E. R. Ward general agent at Detroit. 

—Tie Union Mutual Life has obtained a permit to erect fourteen three-story 
houses in Chicago, at a cost of $70,000. 

—The Loyal Sons of America, a fraternal of Farmer City, Ill., has been given 
a charter by Superintendent Van Cleave. 

—E. L. Johnson has been appointed manager for Pennsylvania, with head- 
quarters at Philadelphia, by the Western Mutual Life of Chicago. 

—H. Bate and George Laing, under the firm name of Bate & Laing, have been 
appointed managers of the Chicago office of the Union Life of Omaha. 


—H. F. Chandler has been appointed associate manager of the Royal Union for 
Illinois, and’ Mrs. G. M. Barnhart will manage the woman’s department. 

—The Jewelers and Tradesmens, Empire Life, and American Temperance Life 
‘of New York, and Home Mutual Life of Detroit have withdrawn from Illinois. 


—The Square Deal Mutual Aid Association of Cincinnati has been incorpo- 
rated by R. P. Tutt, George B. Budd, Nick Coming, Edwin G. Landherr and 
Charles E. Ball. 

—The Equitable Mutual Life Association of Waterloo, Ia., 
agency for Southeastern Iowa, and appointed M. A. Wooldridge manager, with 
headquarters at Keokuk. 

—The following officers have been elected by the newly organized Fraternal 
Crystal Light of Springfield, Ill.: Benjamin Rich, president; Garmer Wright, 
vice-president; J. A. Hayland, recorder, and Jesse K. Payton, banker. 


has opened an 


—The Union Life of Omaha has recently established an agency at Minneapo- 
lis and St. Paul for Central and Northern Minnesota, with J. D. Groff as man- 


ager. Mr. Groff was formerly with the Equitable Life of New York. 


—The Union, a fraternal society of Boston, has been placed in the hands of a 
receiver. It might be well to add that it was composed of twenty-three Spaniards 
and Cubans, and on account of the recent unpleasantness desired to wind up its 
affairs. 

—Suit has been instituted at Cleveland, O., to wind up the affairs of the 
Peoples Mutual Benefit Association of that city. A recent decision of the Su- 
preme Court, effecting mutual benefit associations, is said to be responsible. for 
the failure. 

—Max Braun, general manager of the Provident Savings Life Assurance So- 
ciety for Louisiana, with headquarters at New Orleans, has recently had Missis- 
sippi added to his territory, and is with his well known progressiveness rapidly 
organizing the State. 

—Announcement is made that the twenty-third annual session of the National 
Convention of Mutual Life Underwriters will be held at the Grand hotel, Macki- 
nac, Mich., from the 12th to the 15th of July. The programme of proceedings 
will be announced later. 

—Suit has been brought by heirs of Frank R. Hadley, formerly president of 
the New Bedford Mills and later a stockholder in the Provident Savings, to re- 
cover on policies amounting to $25,000 held in that company. Payment was con- 
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tested by the company on the ground that his death, which the heirs claim was 
due to natural causes, was the result of either suicide or excessive use of in- 
toxicating liquors. 

—Sherwood Gillespy, general agent for the Mutual Life of New York at Seattle, 
Wash., gathered in his agents from Washington, Oregon and British Columbia 
recently to hear a lecture by Professor Wm. P. Stewart. A banquet was an in- 
cidental feature of the convention. . 

—The annual election of trustees by the Mutual Life of New York resulted in 
the following being chosen to serve four years: Richard A. McCurdy, James C. 
Holden, Herman C. von Post, Robert Oliphant, J. Hobart Herrick, Walter R. 
Gillett, William C. Whitney, William J. Sewall and Charles E. Miller. 

—Banquets among the industrial staffs seem to be the thing just pow, and in 
order to keep in line the North Chicago staff of the Metropolitan Leld one at 
the Leland Hotel last Saturday week. About one hundred agents anc assistants 
were present, who, with Superintendent P. J. Kraus, as toastmaster, voted it a 
very enjoyable evening. 

—Wm. Penn Howland of Dallas, Tex., is general agent for the Kansas Mutual 
Life, covering the States of Texas and Colorado. He is busily engaged just now 
in organizing the territory, and, being fully convinced of the splendid prospects 
for life insurance in that field, as well as the staunchness of the company he rep- 
resents, is prepared to negotiate with live, active agents. 

—The board of control of the Endowment Rank, Knights of Pythias, has an- 
nounced that, in accordance with the terms of its general laws, policies upon the 
lives of such members as have enlisted for the war with Spain are null and void. 
It is understood, however, that at the close of the war members will resume 
their rights in the order, they being simply suspended during their terms of active 
service. In view of the plan upon which fraternal orders work, it would seem 
that the Knights of Pythias has alone had the moral courage to take the path of 
safety.so far as war risks are concerned. 


Fire Insurance Notes. 
—The Firemens of Newark has entered New Hampshire. 
—A controlling interest in the German of Peoria is reported for sale. 
—The Svea, Helvetia-Swiss, Baloise and Netherlands have entered Arkansas. 


—The Pacific Mutual of Providence, R. I., has canceled its business and re- 
tired. 

—The Asbury Township Mutual Fire of Cottonwood has been relicensed by the 
Illinois Department. 

—The Manhattan Fire, New York, has accepted $1,000,000 worth of sprinkler 
risks offered by the Keystone Mutual, Philadelphia, Pa. 

—The Rochester German has resigned from the Union. It is understood that 
since joining the organization the company has been losing money. 

—S. Y. Tupper, manager of the Queen at Atlanta, Ga., and Thomas Egleston, 
manager of the Hartford Fire, were in town last week on S. E. T. A. business. 

—The Eastern Union has threatened to declare commission rates off at Pater- 
son if the local agents refuse to sign a pledge not to accept more than fifteen per 
cent. 

—Receiver Charles E. Ware has been authorized by the Supreme Court of 
Massachusetts to pay in full the $15,460 of claims against the Wachuset Mutual 
Fire. 

—The Allemannia, Ben Franklin, Humboldt, National and Teutonia are 
issuing the Pittsburg Underwriters’ policy. Irvin Neckerman is the manager 
of the agency. 

—In view of the dissolution of the Clarkson bureau in Kansas it is thought 
that the Shawnee Fire, Topeka, will do the rating for Kansas, the other com- 
panies adopting its tariff. 

—The largest fire insurance agency in the State of Arkansas is that of G. L. 
Meyers & Co., with headquarters at Little Rock. The firm represents the Glens 
Falls, Williamsburgh City, Southern, Germania and Teutonia, the last three being 
New Orleans companies. A recent addition is the London and Lancashire. 
Deserved popularity is enjoyed by the firm and their special agent, John L. 
Mills, being thoroughly posted on Arkansas business, sees to it that the proper 
share of business is annually obtained by G. L. Meyers & Co. 

—The Minneapolis Fire and Marine Mutual of Minneapolis, Minn., has re- 
organized, with a paid in capital of $100,000. C. H. Spencer will be manager. 
The following are the officers: Titus Mareck, president; W. R. Miller, vice- 
president; Leonard Paulle, treasurer; D. M. Parsons, secretary. 

—The May fire losses for the United States and Canada, says The Commercial 
3ulletin of New York, aggregate $11,072,200, against $10,193,600 for the .corre- 
sponding month in 1897, and $10,618,000 for that of 1896. The totals from January 
to May inclusive are, for the current year, $49,030,000, whereas, for 1897, the 
amount exceeded $52,256,000; while for 1896 the sum was $58,238,300. 

—The general agency of Trezevant & Cochran of Dallas, Tex., is still by far the 
largest in the State. In 1897 this agency collected for the seven companies it 
represents $518,182 and paid in losses $237,010, indicating a ratio of 45.8 per cent. 
As may readily be imagined the firm has its field well organized with a force of 
specials, constantly covering the entire territory. The Trezevant Rifles, a mili- 
tary body, named in honor of Mr. Trezevant, has gone to the front in the present 
war. 


—The following is a list of directors of the Franklin Fire, Philadelphia, Pa., 
elected at the annual meeting on June 6: Dr. Daniel B. Clarke, James L. Norris, 
Thomas E. Waggaman, H. B. McDonald, Charles S. Bradley, Alexander Porter 
Morse, Ralph L. Galt, George Ryneal, Jr., W. Taylor Birch, George Wright, 
Benj. W. Guy and James F. Oyster. The board organized by re-electing Dr. 
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Daniel B. Clark, president; James L. Norris, vice-president; Charles S. Bradley, 
treasurer; Will P. Boteler, secretary, and Robert C. Howard, assistant secre- 
tary. 

—The local fire insurance agents of Minnesota met at the Ryan Hotel, St. 
Paul, yesterday to organ.ze a State association auxiliary to the National Asso- 
ciation of Local Fire Insurance Agents. John Rogers, Jr., called the meeting in 
his capacity as State committeeman. 


ACKNOWLEDG/IENTS. 


—The Western department of the. Continental has sent us a copy of a work 
dealing with plans and specifications for economical, low priced dwellings. This 
is a publication which will be found of great service to home builders. 


—We beg to acknowledge receipt of insurance department reports within the 
past week as follows: Illinois, part one; Kentucky, part two; Maine, Maryland, 
Massachusetts, part two, and Wisconsin, part two. The various officials will 
please accept our thanks for the same. 


AGENCY APPOINTMENTS. 


Lire.—Levi Hoag, general agent for Troy and vicinity, American Union; 
Nicolai & Newman, general agents for State of Pennsylvania, Denver Life; A 
Hall, superintendent at Paris, ie Sun Life of America; L. B. Noland, general 
agent at Cincinnati, Covenant Mutual of Galesburg, succeeding A. J. Reed, re- 
signed; Stephen Holbkrooke, general agent, Tacoma, Wash., Mutual Life of New 
York; Bates & Laing, Chicago, managers Union Life of Omaha. 





TOO LATE FOR CLASSIFICATION, 


—The Suburban Underwriters Association decided on Tuesday, through its 
executive committee, not to take any radical action at this time, as the outlook 
is encouraging. Consequently, the proposed twenty-five per cent reduction will 
not be made 

—A special meeting of the stockholders of the Firemens of Boston has been 
called for June 20, to consider as to the advisability of winding up the company. 
Internal dissensions are ascribed as the cause for such action. Some stockhold- 
ers are making vigorous efforts to defeat the project. 


—Active steps are being taken in the direction of the incorporation of “The 
Underwriters Club” in New York city, and it is hoped to have it ready for 
operation in the fall. It will have quarters at the southwest corner of Liberty 
and William streets, dues to be $25 per annum. 

—Superintendent Louis F. Payn has declined to renew the license in New 
York for 1898 of the National Life Association of Hartford, and has notified the 
company to instruct its agents to cease soliciting new business. The superin- 
tendent claims that the policy contracts are misleading in that the insurer is led 
to believe that the policies furnish insurance for stated premiums and that he 
may expect cash dividends at certain periods. 








DISTRIBUTION 
BY STATES OF 


FIRE INSURANCE 


IN THE 


UNITED STATES 
IN 1897. 








issued from the press of The Spectator Company. Its value will be 
readily recognized by managers, specials and local agents desiring 
to keep abreast of the times. This is the most complete book purporting to 
present a digest of the fire insurance business of this country, for it gives the 
business of the mutual companies, separate from that of the stock companies. 
In addition the marine business in the various States is given, separate from 
the fire business. ~ 
Two recapitulation tables follow the tables showing the transactions of 
the individual companies in each State; one gives the grand totals by States 
of fireand marine losses and premiums combined for 1897, 1895 and 1890, 
with grand totals for each of the last 13 yearsand a summary for that period; 
the other presents the totals by States of the fire losses, premiums and risks 
written of the stock and mutual companies separately, and also of the marine 
business, for 1897, 
This work is a valuable aid to the underwriter, and every member of the 
fraternity should have a copy on his desk. Companies should provide their 
special agents with copies of this publication. 


A HANDY little volume with the above descriptive title has just been 


PRICES: 


In Manilla Cover, $1.00; in Flexible Leather Cover, $1.50. 
Discounts on large orders. 


Address, 


THE SPECTATOR COMPANY, 
95 William Street, New York. 
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— Wercantile Lgencies. 


Figency Wants. 








OLMES MERCANTILE AGENCY 
AND INSPECTION BUREAU, 
188 NASSAU STREET, - - - NEW YORK, N.Y. 

DEVOTED EXCLUSIVELY to the interests of LIFE and ACCIDENT INSUR- 
ANCE COMPANIES and ASSOCIATIONS, and engaged only in furnishing them RE- 
PORTS, INVESTIGATIONS and INSPECTIONS in any part of the United States and 
Canada from reliable Attorneys-at-Law. 

My client Companies have the benefit of my large experience as an ADJUSTER, 
SPECIAL INSPECTOR and INVESTIGATOR, and no pains or expense is spared to get 
reliable, prompt and satisfactory reports. 

My blanks for reports are supplied free, in quantities desired, and I render a detailed 
statement and bill on the first of each month, only for reports returned made during the 
previous month. No subscription fee required, Special trained Inspectors in my employ 
in all large cities. 

By my system my correspondents do not know the name or locality of the Company 
they are reporting for, and are instructed not to interview the person and to avoid publicity. 

I have permission to refer to any of the many Companies for whom [ now do busi- 
aess. Correspondence solicited 

Home office representatives from any out-of-town Company are welcome to use my 
office when in town, and will find every convenience provided. 


CHARLES B. HOLMES, Proprietor. 








ANTED—A PRODUCER, TO ASSIST LOCAL 
Agents in Northern and Eastern New York. To the right man ample material 
and every facility will be given to start in and write business atonce. Apply with reference. 
F. A. McNAMEE, 
Manager Equitable Life Assurance Society, 
38 and 40 State Street, Albany, N. Y. 





HY NOT TRY A POSITION SUCH AS THE 
Mutual Life offers in Delaware, where the ‘‘ One Company ’’ does more busi- 
ness than the other sixteen? Unexcelled opportunity now for capable men. Libera! ~om- 
mission and renewal contract. 
HERBERT N. FELL, General Agent, 


WILMINGTON, DEL, 








Lctuarial. 


AVID PARKS FACKLER, 
Ex-President Actuarial Society, 
CONSULTING ACTUARY, 
35 NASSAU ST., NEW YorK (Rooms 1404-5), Telephone, 5427 Cortlandt. 


Letters addressed—D. P. Fackler, Actuary, New York,—arrive promptly. 





RINCIPLES ANDPRACTICE OF LIFE INSURANCE 


S1xtu Epir1on—REvisep, ENLARGED AND IMPROVED. 


A Treatise on the Principles and Practice of Life Insurance.—With valuable Tables for 
reference A complete Arithmetical explanation of the computations involved in the 
science of Life Contingencies. By NATHAN WILLEY. 

This edition contains entirely new descriptive text from that found in the former 
edition, and for the first time since the work was originally published, it has been care/udly 
rewritten and recompiled, and entirely reset in new type. 

PRICES. 


Actuaries Edition, - - - - =; . oo a. aa oe ee ee 
(This edition contains the 4, 3% and 3 per cent Am. Experience Valuation Tables.) 
Pocket Edition (with flexible leather cover), - - - - - - - - 2.50 
Cloth Edition, - - - - - = - - TA - - = 2,00 


THE SPECTATOR COMPANY, 
95 Witt1am STREET, NEw York. 


Sent pre-paid on receipt of price. 





—_— MENANDER DAWSON, 
CONSULTING ACTUARY. 


The patronage of Companies, Societies, Agents and Private Per- 
sons solicited. 


Room 556. No. 11 Broapway, New York, N. Y. 








WASHINGTON 


LIFE INS. CO. 
OF NEW YORK. 


Assets, $15,000,000. 
W.A. BREWHR Jr., President. 





UBLICATIONS OF C. & E. LAYTON. 


The undersigned are sole agents in the United States for the old established pub- 
ing house of Charles & Edwin Layton of London, po rn whose long list of publications 
on fire, life, e and other branches of insurance embrace the most valuable and standard 
treatises on these subjects. 
Senp Five Cent Stamp ror CaTALocuz. 


THD SPHCTATOR COMPANT 
9% WILLIAM STREET, NEW YORK 





ANTED—BY THE PRUDENTIAL INSURANCE 

Co, of America (‘* Ordinary Branch’’) Five reliable, energetic and up-to-date 

solicitors to work with General Agents in North and South Carolina, Georgia, Florida, 

Alabama and Tennessee. Also General Agents for such districts in the States named not 
now under contract. Apply to 

Southern Insurance Agency. JAMES O. WYNN, President, 
Manager Southeastern Department, 
ATLANTA, GA 





OSTON. TWO EXPERIENCED SPECIAL AGENTS 
wanted to assist local agents and do personal work. To the right men 
EXCELLENT CONTRACTS will be given, and every facility afforded 
to obtain business. Reference required. 
FREDERICK EVERILL, General Agent, 
EQUITABLE LIFE ASSURANCE SOCIETY, 
EQUITABLE BLpc , BOSTON, MASS. 





ANTED—FIRST-CLASS COMPETENT INSUR- 
ance men, who can produce a good business, to represent the Security Mutual 

Life Association ot Binghamton, New York, in Delaware, Maryland, Virginia and West 

Virginia. Liberal contracts will be made with reliable parties. 

THE J. V. McINTYRE COMPANY (Incorporated), 


Managers Southern Department, 
No. 23 Warder Building, 
WasuincrTon, D. C. 





GENTS AND GENERAL AGENTS FOR N. J. AND PENNA. 


7 Wanted by the Denver Lire Insurance Company. This is a stipulated Prem- 
ium Company, and will offer good contract territory. 


WM. C. NEWMAN, 
General so for New Jersey, 
62 and 64 William Street, 
New York City. 


NICOLAI & NEWMAN, 
General + on for Pennsylvania, 
131 S. Fourth Street, 
Philadelphia, Pa. 





ANTED—A RELIABLE, ENERGETIC AGENT 


to assist Local Agents in closing business and to write applications 
personally, Permanent employment with liberal contract to one competent 
to fill the position. First-class references required. 
Address, 
J. W. IREDELL, JR., General Manager, 


PENN MUTUAL LIFE INs. Co., CINCINNATI, 





ANTED—AGENTS IN COLORADO OR TEXAS— 


an ideal field for Summer or Winter—for the Kansas Mutual Life Insurance 
Co. The Kansas law requires deposit withthe State Treasurer of the full legal reserve, 
in addition to original deposit of $100,000, this being the most absolute security required 
by any State in the Union, without a single exception. 

This company’s business shows an increase of about 70 per cent thus far, in 1898, 
over the corresponding months of ’97. If you can write insurance at all, you can place 
the very attractive plans of the Kansas Mutual. Address, WM. PENN HOWLAND, 

General Agent for Texas and Colorado, Daas, Tex. 





ANTED, IN INDIAN AND OKLAHOMA TER- 


ritories, reliable, active agents to do special work in centres of immense ma- 
turing crops and cattle interests. Good chance for ladies and gentlemen to make money 


quick. Write 
N. S. ERNST, Manacen, 


Equirasie Lirgz ASSURANCE SOCIETY. 


DENISON, TEXAS. 








une 16, 1898] 


THE SPECTATOR v 








Higencp Wants. 








HAROLD V. CLEAVER, 
GENERAL AGENT, 
EQUITABLE LIFE ASSURANCE SOCIETY 


ROOM No. 16, SECOND FLOOR, 
EQUITABLE BLDG., 


120 BROADWAY. 








tnsurance Adjusters. 








ESTABLISHED 1865, 
ENRY A. LANDGRAFF & CO., 
ADJUSTERS OF FIRE LOSSES FOR THE INSURED. 


REFERENCES: 


Tne H. B. Claflin Company, Tefft, Weller & Co., Sweetser, Pembrook & Co., Heywood 
Bros. & Co., The New York Biscuit Co., McKesson & Robbins, Dodge & Olcott. 


OFFICES : 


NEW YORK, 49 Cedar St. BOSTON, 75 State St. 
PHILADELPHIA, 416 Walnut St. BUFFALO, 202 Main St. 


BALTIMORE, 12 South St. 








Onsurance Lawyers. 








L D. GARRETT COMPANY, 
INSURANCE LAW AND COLLECTIONS. 


Adjusters and Collectors of Claims under Life, Fire, Marine 
and Accident Policies Against Stock Companies, Mutuals, 
Lloyds and Assessment Life Companies. 


REPRESENTED BY COUNSEL IN 
EVERY INSURANCE CENTER. 
HEAD OFFICE: 29 LIBERTY STREET, NEW YORK. 








HE PREFERRED BANKERS LIFE ASSURANCE 
COMPANY, OF DETROIT, MICH., 
Wants capable, energetic men for general and special agents in Michigan, Iowa, Illinois, 


Wisconsin, and Indiana. Liberal contracts for good men. 


TRUMAN B. GOODSPEED, FRANK E. ROBSON, 
Secretary. President. 





VER $1750 FIRST YEAR, OVER $2500 SECOND 
year paid to agents who write one application daily. For particulars, write 
A. E, FORREST, Secretary, 
NORTH AMERICAN ACCIDENT ASSOCIATION 
217 LA SALL& STREET, CHICAGO. 





W. T. Woops, President. D. B. Hatstzp, Vice-President, 
C, E, W. Cuamuers, Secretary. . 


LOYDS 


PLATE GLASS 
/nsurance Company 


OF NEW YORK 
Cash Capital Incorporated 
$250,000. 1882. 


Largest Assets, Largest Income and Largest Reserve of any Plate 
Glass Insurance Company in the World. 





THE 


ENTRAL ACCIDENT INSURANCE CO 
PITTSBURG, PENN’A. 


A STRONG STOCK COMPANY. 


ITS ACCUMULATIVE COMBINATION ACCIDENT POLICY is 
BY FAR the best contract written. 


Also sells an improved form of Plate Glass Insurance. 


Agents Wanted. 


ADDRESS THE CoMPANY, PITTSBURG, PENN’A. 





UNITED STATES BRANCH 


VEA ASSURANCE COMPANY 
OF GOTHENBURG, SWEDEN. 
Deposited with the Insurance Department of New York, and in hands of Trustees for 
the security of all American policyhoiders, ,000. 
UNITED STATES TRUSTEES: John P. Townsend, President Bowery Savings 
Bank of New York. Robert B. Woodward, formerly of Platt & Woodward, New York. 
Hon. Charles S, Fairchild, President N. Y. Security and Trust Co. 


WEED & KENNEDY, Managers, 29-31 Liberty Street, NEW YORK. 





INCORPORATED A. D. 1804. 


HE UNION INSURANCE COMPANY, 


OF PHILADELPHIA, PA. 

FIRE INSURANCE EXCLUSIVELY. 
CAPITAL, - - - $200,000 
Losses Paid since Organization, - 17,241,399 

E. R. DANNELS. Secretary. Cc. S. HOLLINSHEAD, President 





AFE AS NATIONAL BANK NOTES. 


National Bank notes are secured by deposit with the government. 
Every policy issued by the KANSAS MUTUAL LIFE INSURANCE 
COMPANY is secured by deposit with the State. Its policies are modern, 
attractive and up-to-date. Reliable and well qualified agents, capable of 
managing territory, can secure liberal contracts by addressing 

‘ A. L. ATWOOD, Agency Director, Topeka, KANsAs. 





HE McGILLIARD AGENCY CO.,, 


GENERAL AGENTS FOR THE UNITED STATES OF 


THE INDIANA, THE VERNON, AND THE FORT WAYNE 
INSURANCE CO’S OF INDIANA 


ADDRESS, 
Nos. 145 and 147 East Market Street, Indianapolis, Ind. 


QUITABLEINDUSTRIALINSURANCE 


COMPANY, DISTRICT OF COLUMBIA. 


Experienced and energetic solicitors can find remunerative employment, 











WILLIAM A, BENNETT, General Superintendent, Wasuincron. D. C., 
or B. H. GILBERT, Superintendent, WuHee.inc, W. Va. 


ORTH BRITISH AND MERCANTILE 


INSURANCE CO. OF LONDON AND EDINBURGH, 








ESTABLISHED 1809, 


OFFICE: 
CORNER PINE AND WILLIAM STREETS, NEW YORK CITY 
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Prominent Agents and Brokers. 








EHM & VAN DEINSE, INSURANCE AGENTS 
and Brokers, Indianapolis, Ind. Insurance effected in any part of the United 


- States. Correspondence solicited. 





— & GLONINGER, 
INSURANCE, 


PITTSBURG, PA. 





OGSWELL & MURPHY, 


Nos. 6 and 8 West CourT STREET, MEMPHIS, TENN. 


General Fire Insurance Agents, Brokers and Adjusters. 
Reliable Insurance written throughout the Southern States. Large lines 
solicited. 


REFERENCES—Menpnis, TENN. 
Memphis National Bank; First National Bank; Geo. Arnold Co., Wholesale Grocers ; 
W. N. Wilkerson & Co., Wholesale Druggists ; Orgill Bros. & Co., Wholesale Hardware, 





HARLES L. WISE, INSURANCE BROKER, 
Successor to John I, Covington. 45,47 and 49 Cedar St., New York. 





CHARLES TREDICK. ESTABLISHED 1869, W. C. BEennetrT. 
HARLES TREDICK & CO., INSURANCE AGENTS 


and Brokers, 339 Walnut Street, Philadelphia, Pa. Special attention given to 
Surplus lines. 





GENERAL AGENCY OF 
ILLIAM G. KINNEY, 35-37 Nassau St., New York, 


REPRESENTING 
ALEXANDRIA INSURANCE CO., Organized 1870, 
MT. VERNON F.INSURANCE CO., “ 1888, 
Excess Lines on good business solicited from agents and brokers throughout the 
United States. 





ee PARMENTER, 
FIRE INSURANCE AGENT Anp BROKER, 


298 MAIN ST., BUFFALO, N, Y. 


Surplus Lines, Agents and Correspondents Wanted. 





GOLDBERG, 
56 Ping STREET, NEW YoRK, 
Fire Insurance placed with Reliable Companies. 


N. E. 


| leads apm & CO., GENERAL AGENTS OF 





The Commercial Fire Ins. Co. of Wilmington, Del. Excess Lines 


Solicited. 
41II AND 413 WALNUT ST., PHILADELPHIA, PA, 








PLENTY OF UP STAIRS 
FOR FIRST CLASS AGENTS 


ANKERS GUARANTEE FUND LIFE 
ASSOCIATION, ATLANTA, GA. 


A SUCCESSFUL SOUTHERN ENTERPRISE. 


Up-to-date Flexible Premium Policies. Liberal Contracts. Choice Terri- 


tory. Only thoroughly reliable men need apply. 





Prominent Agents and Brokers at Chicago. 








INSURANCE, 


Facilities for placing 


T. MARSHALL & CO., FIRE 
e 470 Calumet Building, No. 189 La Salle Street, Chicago. 
large lines on all classes of insurable property. 





ILSON & MAYER, 
236 LA SALLE STREET, CHICAGO, ILL. 
GENERAL FIRE INSURANCE AGENTS AND BROKERS. 


Western Agents for the Commercial Fire Insurance Company of Wilmington, Delaware 
Surplus Lines and Special Hazards placed in Standard Stock Companies. 
CoRRESPONDENCE SOLICITED. 





Gro. W. Montcomery. M, L. C. Funxnovuser. 


EO. W. MONTGOMERY & CO., INSURANCE 

Agency, 184 La Salle St., ‘‘ The Temple,”’ Chicago, Ill. Agents for American Ins, 

Co., Newark; Firemens Ins. Co., Newark; Concordia Fire Ins. Co., Milwaukee; Wiscon- 

sin Fire Ins. Co of Milwaukee ; Caledonian-American Ins. Co., of New York, and Lloyds 
Plate Glass Ins. Co., of New York. Telephone, Express 308. 





JOHN NAGHTEN. M, J. NAGHTEN 


OHN NAGHTEN & CO., 
FIRE INSURANCE, 


Established 1863. 181 LASALLE STREET, CHICAGO, ILL. 





OLGER DE ROODE, 


GENERAL INSURANCE AGENCY, 
166 La Satie Street, CHICAGO. 


Representing Liverpool and London and Globe Insurance Co., England, United Firemens 
Insurance Co., Philadelphia, New England Mutual Life Insurance Co., Boston, Mass. 


Over 25 years experience in the theory and practice of insurance in all its branches. 
Your patronage invited. 





Established 1876. 
T. H. Wesster. E. N. Witey. C. P. Jennincs, 
EBSTER, WILEY & CO., 
INSURANCE IN ALL ITS BRANCHES, 
166 La Satie Street, CHICAGO 


A. W. Becker. 


Illinois State Agents Commerce Insurance Co., Albany, N. Y. 
Cook County Managers, Lion Fire Insurance Co., London, Eng. 





J. BROWNE, FIRE INSURANCE, 
. Room 501, 230 La Salle Street, Chicago, 
Special facilities for placing large lines. 








20m Century Pouicigs 


LIFE -— ACCIDENT 
Organized 1868. 


” PACIFIC MUTUAL 


Or CALiForNIA. 


Pacific Mutual Building, 
SAN FRANCISCO. 


A. Mosuer, Eastern Manager, 100 Broadway, New York. 


es 





‘ESTABLISHED 1858, 


HE THURINGIA INSURANCE CO. 
OF ERFURT, GERMANY. 


UNITED STATES DEPARTMENT, 41 and 43 Cedar Street, New York, N. Y. 
F, G. VOSS, Manager and Attorney. 
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— PLACE FOR YOUR OVER-AGED 


RISKS is no longer to send them to your Company and 
have them rejected, but send them direct to 


THE OLD WAYNE MUTUAL LIFE, 
Indianapolis, Ind., who make a specialty of OLD PEOPLE'S IN- 


SURANCE AT POPULAR RATES. 


Write for supplies and our gilt-edged terms to agents. 





ESTABLISHED 1801. 
HE NORTHWESTERN BENEVOLENT 
SOCIETY. 
--.- UP TO DATE... 


Sickness, Accident and Death Benefit Insurance. 


CLAIMS PAID, - - - = $160,000.00 
SURPLUS, - - = = + 25,000.00 


» MONTHLY PREMIUMS. MONTHLY INDEMNITIES. 
Two reliable managers wanted for New York and Pennsylvania. 


GOOD CONTRACTS, GOOD TERRITORY. LARGE RENEWALS, 





V. D. CLIFF, Gen’L MANAGER, DULUTH, MINNESOTA. 


ILLERS AND MANUFACTURERS 


INSURANCE COMPANY, MINNEAPOLIS, MINN, 








Gross Assets, Jan. 1, 1898 $524,226.47 

LIABILITIES, 

Contingent Safety and Reserve Fund 

Reinsurance Reserve. 

Losses Adjusted not Due 

Losses Unadjusted 

Commissions accrued on premiums in course of collection $208,006.00 

$316,220.47 

1,079,139.04 
149,351.51 


C. B. SHOVE, President. 





Surplus over all Liabilities 
Losses Paid Since Organization 
Dividends Paid Since Organization 


F. S. DANFORTH, Secretary. 





‘** Weigh all things and hold fast to that which is good.” 


ANTED—LIVE LIFE AGENTS EVERYWHERE 
to know that 
Is one of the few companies operating on a scientific, 


The “a ¥ ¢ sth. - 
° intermediate ” ground, approximating the English system. 
Chicago Can, if need be, put up the FULL LEGAL RESERVE on 


every outstanding policy. 
— Is not burdened with a mass of old post-mortem business, 


Licensed in fifteen States. 
Life 


Society 


W. M. MICK, General Manager, 810 OLD CoLony BLpG., CuIcAGo, ILL. 


Get in on the ground floor and grow up with the Company. 
Send for sample circulars. 





Subscribers to THE SPECTATOR Take Note. 
ET A BINDER FOR YyouR SPECTATOR. 


No systematic reader of a technical journal, like THE SPECTATOR, 
should waste the full value of the subscription price paid by throwing away 
the paper after reading, but should keep it on file for future reference. 
Prominent company managers and other underwriters who keep THE 
SPECTATOR on file will testify to the benefits derived thereby. 

Send $1.00 to the undersigned and we will forward a handsome 
binder that will carry 26 numbers of the paper or one volume, bound sub- 
stantially in cloth and stamped on the front cover and back with gilt inscrip- 
tion of the name of the journal. 


THE SPECTATOR. COMPANY, 
95 William Street, New York, 





—THE— 


mT gum i : 
Satur aM. Metropolitan Plate Glass 
NX | INSURANCE COMPANY 


Or New Yorx. 





CHARTERED 1874, 
The Oldest New York Company in its Line, 


January 1, 1898, 


$512,862.52 
- 263,122.37 


Evcens H. Winstow 
Danret D. Wuitnry 


Cuas. F. Poces, 
- > e—s No. 164 La Salle St. 


quai a 





Established 1865. 
THE 


Frankfort Marine, Accident and Plate Glass 
Insurance Co, 


OF FRANEFORT-ON-THE-MAIN, GERMANY. 


Employers and Public Liabilities, Elevator Insurance, Workmen's 
Collective, Individual Accident and Plate Glass. 

For the security of Policyholders in the United States of America, a 
deposit has been made in the State of Massachusetts, of $200,000.00 in 
United States Bonds, 


UNITED STATES DEPARTMENT, 
41-43 Cedar Street, New York, N. Y. 


F. G. VOSS, MANAGER AND ATTORNEY. 





PROTECTS ITS LOYAL LOCAL AGENTS. NO OVERHEAD WRITING. 
‘AMERICAN THROUGH AND THROUGH.” 


ONTINENTAL FIRE INSURANCE CO., 


CONTINENTAL BUILDING, 46 CEDAR ST., NEW YORK CITY. 
Capital, $1,000,000. Assets, $8,582,207. Liabilities, $4,464,212. 
Surplus to Policyholders, $4,117,995. 
HENRY EVANS, Vice-Pres’t. EDWARD LANNING, Sec’y 


R. J. TAYLOR, Manager Loss Department. 
J. E. LOPEZ, E. L. BALLARD, Assistant Secretaries. 


Western Department, Rialto Building, J. J. McDONALD, General Manager. 
icago. GEO, E, KLINE, Assistant General Manager. 


F, C. MOORE, Pres'’t. 


Tornapvo INSURANCE WRITTEN. Write For “ Sarety Funp”’ Crrcucar. 
RESPONSIBLE AGENTS WANTED. 





SRAIWAYOFRICIAUS @ EMPLOVES' 


ACCIDENTASSOCTATION 
INDIANAPOLIS, IND. 


WE PAY AGENTS TO REPRESENT US AND NOP PAL 


AGAINST OTHER COMPANIES~ tees ’ 
SNM ISS SSE CREA AT os 








CATALOGUE OF 


INSURANCE PUBLICATIONS, 
a ms ana 
95 William Street, NEW YORK. 
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H. W. EATON, Resident Manager. 
G. W. HOYT, Deputy Manager. 
JOHN J. MARTIN, Agency Supt. 


New England, New York, Ohio, Maryland, Pennsylvania, New J 
Todiana, Delaware, District of Columbia, Virginia, W. Virginia, , 
N, Carolina, Tennessee, &. Carolina, Xentucky, Arkansas, 


CENERAL ACENTS: 


ALBany, JAMES Henprick, Boston, Guitp & EastMaN, 
CHARLESTON, C. Tx Lownpgs & Co, 
CINCINNATI, J. M. DeCamp, 
PHILADELPHIA, AtTwoop Situ, 
RICHMOND, Davenport & Co, 
Newark, N. J., Woop & VAnSantT, 





ARIZONA, 
IDAHO. 
‘VNVISINO’I 


TIddISSISSIN 


WASHINGTON, 


OREGON, 








C. MASON KINNE, Assistant Secretary. 


CALIFORNIA, 
NEVADA, 


ILLINOIS, 
MICHIGAN, IOWA, 
WISCONSIN, MINNESOTA, 
MISSOURI, KANSAS, NEBRASKA, 
COLORADO, DAKOTA, MONTANA, 
WYOMING, NEW MEXICO. 
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GEO. H. MOORE, t 
JNO. V. THOMAS, 


Established 1836, 


The statement of the.condition of the United States Branch on the 31st of Dec., 1897, in accordance with the laws of 
the State of New York, is as follows: 
$9,681,864.22 
LIABILITIES - 5,195,767-17 
SURPLUS , 4,486,097.05 


As an illustration of the Company’s practice in maintaining its Assets in the United States in years of excessive loss, 


the following figures may interest policyholders. 
Year. Assets at January I. Income. Expenditure. Excess of Expenditure. 


1871 $3,054,361 $3,163,901 $5,122,653 $1,958,752 
1872 3,640,450 3,733,101 4,484,999 751,898 
1873 4,165,290 
Thus showing Excess of EXPENDITURE in the two years of eee Sere ee $2,710,650 
And INCREASE OF ASSETS in the same time of 1,110,929 
Procress of the United States Branch: Net Fire Premiums—1848, $4,519; 1858, $471,988 ; 1868, $1,739,620; 
1878, $2,422,126 ; 1888, $3,928,010 ; 1897, $5,194,546. ; 
LossEs—The amount paid in satisfaction of fire losses in the United States in the course of fifty years is 
$71,948,624. This large sum, in conjunction with the growth of the Company’s business, evinces the confidence of the 
public and the faithfulness with which the Company’s losses are adjusted and settled. 





